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THE STATE OF THE MONEY MARKET. 

Tue Bank rate remains at the same rate as when we wrote 
last week, but the reasons for raising it have rather increased 
than diminished. So far from the Bank rate being, as we 
then showed it ought to be, sufficient to attract gold from 
foreign nations, it is not now enough to retain gold here, 
Bar gold, not to a great extent but stiil to some extent, has 
been taken from the Bank during the week, and yesterday 
the French Exchange had dropped to 25:12, a very low 
point and amply sufficient to withdraw gold from hence. 
At a time, therefore, when we ought to be able to draw gold 
from other countries, other countries are able to draw gold 
from us. 

The basis of the policy of the Bank of England no doubt is 
that ordinarily after this time the active circulation of the | 
Bank of England diminishes—sovereigns come in from the 
country, and the rate of interest tends, in 
to fall. 
very precarious if relied on to compensate for a foreign 


consequence, 


drain of builion. The amount of the latter it is im- 
possible to calculate; while the exchanges are such | 
as to take bullion from us, it is all but impossible | 
to say how much will or will not go. And when once gone it | 
takes a long time to recover it. The active circulation of the | 
Bank is difficult to count upon, for it is 750,000/ greater than 
it was this time last year, without any reason which it is easy | 
to give, and in the first week in November it generally aug- | 
ments about 400,000/. In sofar therefore as the Bank is relying 
on the decrease of the active circulation to meet a foreign drain 
of bullion, it is relying on a force limited in amount, liable to 
fluctuations, and of an uncertain character, to counteract one 
which may be unlimited in amount, and which at present 
would be very dangerous if it became at all great. 

Such a policy is, as we have often shown, very dangerous, 
even when no specific future danger could be indicated. The 
Bank reserve is liable to be suddenly diminished by very many 
unforeseen causes, and should therefore be large enough to | 
provide for such causes. There should be a margin for the | 
“unknown.” But at present a danger of considerable mag- | 
nitude is beginning to show itself in the future. The | 
Prussian Government will probably demonetise silver within its | 
dominions on the 1st January; if it does not it will go on | 
losing the gold it has coined, and every day will | 
leave it farther from the exclusively gold currency at 
which it aims. 
monetise silver, it will in all likelihood make money | 
very dear in Berlin. The lending and paying medium | 
there row consists both of gold and silver, and the latter is | 
largely used, If it is suddenly to be disused, and if gold | 
only is to be tha sole medium there will be a comparative | 
difficulty in the ordinary transactions, and in consequence the 
value of money will rise, Such a rise in Berlin would at once 
take money from hence very rapidly indeed, and possibly in 
considerable amounts. If the Bank reserve had a proper 
“ margin” to provide for unexpected events, we should not 
feel the least apprehension. But we confess we cannot feel 
entirely secure when there is an important possible danger in 
the near future, and there are no funds at hand to cope 
with it. 
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But this resource is, as we last week showed, }| 


But if the Government does thus de- || 
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THE GOVERNMENT OF LONDON. 


We have often had occasion to point out that London 
i coanst be treated by the Legislature of this country as 
| if it were an ordinary town in the government of which its 
| own inhabitants alone are much interested. When Mr Lowe 
| was inclined to treat the Embankment question as if it 
|were one in which the inhabitants of London have one 
interest, and the inhabitants of the counties and _pro- 
| yincial towns quite a different interest, we steadily main- | 
2 that the capital of a great country like Great 














| 
Britain must be treated on other principles than these; that | 
the beauty and convenience and healthfulness of the capital is 
really a matter in which every inhabitant of the country is 
more or less deeply concerned, and that it is for the interest of 
all that acertain beauty and even splendour should be secured 
for the capital, even though it could not be secured without a 
considerable national as well as local expenditure. It seemsto us | 
that this principle has a double application, and that there is | 
one very obvious application of it which has an important 
bearing on the problem of the centralisation and unification 
of the various vestries and other bodies under whose compli- 
cated and confused administration London and its inhabitants 
are now suffering. Lord Elcho, as the spokesman of the 
Metropolitan Municipal Association at the deputation to the 
Home Secretary (Mr Cross) on Wednesday, observed that 
London, when governed as a whole by a municipal parliament, 
and by a Lord Mayor, such asit would elect, would berichenough 
and strong enough to set up a very formidable imperium in 
imperio, one, indeed, hardly compatible with the authority of 
the central government whose seat is also in London. 
Lord Elcho suggested that, without making the new | 
Lord Mayor a nominee of the government of the , 
day —a proposal which would not in all proba-} 
bility meet with general approval—checks of a 
constitutional kind might easily. be devised which would 
prevent any danger that the administration of the capital 
might usurp more power than would be consistent with the 
greater authority of the administration of the Empire. But 
apart from any fear of a collision between different sets of 
authorities, it is obvious that if, as regards questions of 
expenditure, it is only fair that the nation should treat 
London as the capital of the Empire, and not exact too much 
from the resources of Londoners for purposes which, though 
they benefit Londoners in the first instance, benefit the whole 
Empire in the second instance,—it is equally fair that as 
‘| regards questions of authority and government the central 
administration should retain a voice in London affairs which 
it would be bound to use whenever questions involving the 
interest of the whole nation in its capital are at stake. It is 
clear to us that it would never do not to make the new 
legislature and government of London recognise at every step 
that they have something more to look to than merely to 
please Londoners. They must deal with London as the 
characteristic city of the nation, and as the seat of the 
Government. They must remember that, in case of need, 
their resources will always be more or less aided by Imperial 
resources, and that therefore they are bound to administer 
London on the large privciples which alone befit the capital 
of so great a dominion. They must be taught to remember, 
too, that if they do not act in this manner they will 
be liable to have their policy reversed. In a word, 
the constitution under which the new scheme is to be 
worked, ought to be such that the central Government 
may wield in it a large and constant influence, rendering 
it necessary to consult the wishes of that Government 
on all weighty matters, and also to shape their policy so 
as to secure for it the continual support of the central Admin- 
istration. We do not see how this could be effectively done 
except by giving the central government, both a voice in the 
selection of the chief executive officer of the enlarged cor- 
poration, and a veto on all measures with which it might not 
agree. The first object might be fairly attained by providing 
that the London Parliament or enlarged Corporaiion should 
select three persons, out of whom the Government should 
select one to act as Lord Mayor, and that it might even, if 
necessary, have the power of rejecting all three names, 
so as to compel the choice of at least some 
names agreeable to the Government. The same thing 
might perhaps be effected more simply, though not, perhaps, 
| so efficiently, by merely giving the Government an absolute 
J yeto on every appointment, a veto which could, of course, be 
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; three millions of persons, and is, as one of its members ad- 
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made at 4 pinch to compel the nomination of some one trusted 
by the Government. The former plan secures the Govern- 
ment a more unquestionable influence in ordinary cases where 
there would hardly be sufficient pretext for so strong a measure 
as the exercise of a veto. But probably either arrangement, 
taken in combination with the right to veto the measures 
framed by the London Parliament and its Executive, would 
secure a real deference, on the part of that local Parliament 
and its Executive officers, to the wishes of the British, 








_ Ministry. 


But the important point is that in some way or other this 
last result should be secured. London contains a population not 
much inferior to that of Belgium, governed at present by a 
confused mass of different authorities, of which far the most 
important are the Common Council and Corporation of the 
City proper, a body possessed of very great wealth, though pre- 
siding over a very small population, and the Board of Local 
Management, which presides over a population of more than 







































mitted on Wednesday, at the end of its wits for adequate 
power to enforce a uniform system over so vast anarea. When 
once these bodies and the other Vestries and Unions, which 
for different purposes have a voice in the government of Lon- 
don, are so fused as to own a single constitution, and to obey 
the reins of the same authority, the new London will 
become conscious of resources, both moral and material, 
over which, up to this time, none of the separate constituent 
parts have had any command. And it will be a matter 
really of the first moment that the direction of their policy 
should be so moulded as to make them wish to earn the 
reputation of consulting the interests of the nation, rather 
than the interests of the mere citizens of London. During 
the first years of the new system the line in which its 
precedents will be made, and the objects to be carried out, 
will be necessarily more or less determined. And a great 
deal will depend on the thoroughness of the harmony between 
the new body and the Imperial Government. Such harmony 
can only be secured by making it evident from the first 
that the new machinery must be strictly subordinated 
to the old machinery at St. Stephens—that no Lord 
Mayor can adequately discharge his functions who is] 
not in substantial accordance with the Oabinet and 
the House of Commons, whose mouthpiece the Cabinet 
will always virtually be. The new representatives of 
London must learn from the first that their responsibility 
to the citizens of London is quite second in importance to 
their responsibility to the nation, whose capital is entrusted 
to them to rule, regulate, beautify, and protect. The views 
which have hitherto governed the Mayor and Corporation|} 
must be modified to suit the larger and more responsible,. 
and yet in scme sense more embarrassing duties which 
devolve on the body chosen to adminieter: the capital in the 
name of the whole nation. Both the Lendon: Parliament and 
the London Executive must recognise that they receive 
their trust not merely from their constituents, but also from 
that Imperial Parliament which devolves on their con-|)) 
stituents, for certain purposes, the trusteeship of the nation, 
and which checks the due exercise of that trusteeship by. 
giving to the central authority the right to cancel mis- 
chievous legislation. The municipality of London must th 
be at once more and less than any other municipality—more, 
inasmuch as it has to discharge a higher and wider class of 
duties ; less, inasmuch as its powers must be more carefully 
limited and checked by the powers confided to the repre- 
sentatives of the whole British people. 





THE WEEKLY PRICES OF COMMODITIES IN 
OCTOBER, 1874. 

Iy continuation of the tables, which we have published for 
each month of the present year, we subjcin a statement of 
the weekly prices of principal wholesale commodities during 
October, together with a comparison of present prices with 
those which ruled a year ago. The chief facts again established 
are the low range of prices in almost all articles compared 
with the prices of last year, and the diminution’ of tk 
extent of fluctuation from week to week, and from mont | 
to month, as compared with the experience of the earlier part | 
of the year, when the change from a high to a low level of 
price was in progress. As to the first point it is only neces- | 
sary to glance at our second table to see how great the change | 
lis, Scotch pig iron is 828 6d per ton, against 110s 6d in | 
acsesenenetsiniarguaaamncenma 
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only articles which have not éeclined, and which have, perhaps, 
risen a little in price are meat and sugar, the peculiarity of 
the latter being, that a very low price was touched a year | 


point, again—the diminution of the extent of the fluctuation, 
as compared with earlier months of the year—the first table 
may be referred to. We have no longer to do with such 
changes of price as when wheat fell in one week 6s to 8s per | 


ton. Inste:d, the greater part of the fluctuations are now no 
greater than in such articlesas cotton between 8dand 73d per lb; 
sugar, 17s 6d and 18s per cwt; pepper, 7d and 73d per lb; 
soda, 13/ 17s 6d and 14/ per ton ; ; Saltpetre, 21s aad 22s 3d; 
beef, 5s 3d and 5s 7d; and so of other articles. Pig iron, 
coal, and the metals, together with wheat and flour, have 
fluctuated rather more widely, though still not so much 
as in the earlier part of the year; but iron and 
‘copper, at least, are always unusually speculative 
articles, and as regards wheat and flour, the  in- 
|fluences to which they have been subjected this year 
are so unusual that the steadiness of the market after the 
descent to a low price has not yet been reached. Generally, 
| however, the markets are much steadier than they were, and 
| this is what theory would lead us to expect from the great 
fall that has occurred. Several of the variations are also in 
an upward direction, of which coal and copper are prominent 
instances ; but the general tendency must still be pronounced 
downwards. The chief cause of temporary improvement from 
‘time to time, as we have often explained, is the strike of 
capitalists or workmen against a particular fall. This résist- 
ance enables those who do not strike to command a better 
price for a time ; but as the aggregate demand is insuflicient 
‘to employ fully the entire capital and labour employed in 
| the trade, the fall is sure to come when any attempt is made 
‘to obtain full employment. Accordingly iron, which was 
steady in September and at the beginning of October, from a 
temporary improvement of this kind, has fallen from 88s 6d 
to 82s 6d during the month; and in spite of the recovery 
|in other articles we should be disposed to consider it tem- 
porary. The low prices as compared with last year point 
to the prospect of early improvement, because the conditions 
of profit in trade are better than they were, but the activity of 
trade is still far from being such as to cause a general rise, 
which can only be the result of a long course of profitable 
business under conditions like those which now exist. We 
ought, therefore, to look still for moderate fluctuations in 
price, and rather a tendency downwards, with the knowledge, 
however, that trade is substantially sound and improving. 


We have noticed the farther fall in wheat and flour as an 
exception to the moderate fluctuations which are chsracteristic 
of the present condition of business. The fall in wheat this 
autumn, it is now clear, has in fact been entirely unprecedentd, 
and as it depends on a special set of causes, and is itself re- 
lated to the general state of trade as a great cause of change 
rather than as an effect, it may be useful to see exactly how 
great the fall is. The level of price, as we anticipated a 
month ago, has nowcomedowntothatofaverycheapyear. The 
| Gazette average this month hasranged between 46s and 43s 10d, 
\having been nearer the latter than the former figure for 
‘the last three weeks, and the exact mean of the four weeks 
| already past is 44s 8d. And how low this is is evident when 
we consider that for eight years—that is, since April, 1866— 
there have only been seven months in which the price has 
been under 45s. This was the case in May, 1869, and again 
from December to May, 1869-70. In the cheap period, 
lasting two years, which followed the good harvest of 1868, 
it was only in these seven months that the price went below 
45s, and the average of the two years 1869 and 1870 was 
about 47s 6d. The price must still go a few shillings lower 
before the minimum of a very cheap year is reached; but it 
is already below what may be considered the maximum of 
ach a period. The change, too, has all occurred within the 












































harvest of 1868 having occupied more than six months, and 
not having brought the pri @ to so low a level in comsequence 
of the higher price which had previously ranged. The event 
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ago, so that there was little room for a fall. As to the second 


quarter, or iron in a month or so from about 100s to 80s per | 


October last year; coals, 27s per ton compared with 36s; 
Straits tin, 93/, against 121/; wheat (Gazette average), 44s 1d, 
against 59s 10d ; cotton, 7134, against 83d; wool, 18/ 58, | 
against 207 5s; coffee, 87s 6d, against 97s Gd; pepper, 74, 
against 7}d; and saltpetre, 22s 3d, against 24s 9d. Almost the 


unusual advantages. But whether the low price now estab- 


short space of three months, the corresponding fall after the | A sudden fall m 





time as to the unusual character of this year’s wheat harvest 
throughout the world, and the consequent effect on the price 
of wheat. Contrary to ali precedent there has been a sudden 
| change from a high to a very low level of price, and the only 
| question now is whether, having got below the maximum, we 


| shall not soon also approach the minimum of a very cheap 
year, 


The changes heing thus unusual, the question cannot fail to 
fundamental change in tne 
nature of agricultural industry throughout the world to ac- 
count for it. The proximate causes have been clear enough. 
Tae combination in favour of cheap wheat is the existence of 
a good harvest in England, coupled with a good harvest in 
France, and with a harvest also over the average in all the 
| countries from which we usually import, in some cases, as in 
| California, very much over the average both in quantity and 
quality. But it would always require a concurrence of some 
such circumstances to produce the usual gradual change from 
a high to a low level of price for wheat like what we have often 
seen. Depending as we do so much on foreign pro- 
duce, we must not only have an average crop ourselves, 
but a iarger surplus than usual from abroad, and at least the 
absenceot F'ranceas a competitor with us for that surplus, before 
wheat as arule can be very cheap. Probably, also, to produce the 
full effect, the abuadance of the potato harvest, which has also 
favoured us this year, would be necessary. All this would be 
needed, and has in former times occurred, to produce a com- 
paratively gradual fall of price, instead of the sudden change 
we have seen. We are led, therefore, to suppose that some 
other change in circumstances may have occurred, and we should 
be inclined to suggest that that change is our increased depen- 
dence upon foreign supplies, and the relatively rapid increase 
of the area from which forejgn supplies are obtained. Each 
year the population of the United Kingdom increases, but the 
area under wheat does not increase; and on the average, 
therefore, we resort more and more to foreign countries for 
supplies, But to meet this permanent increase of demand, 
the wheat-growing area of the countries from which we 
usually import, has been disproportionately augmented. The 
agricultural population of a country like the United States 
has been swollen, not only by the natural increment of its 
numbers, but by a steady immigration from older countries 
of labourers whose efficiency is much greater in the 
new field than in the old on account of the “ privileged 
“opportunities” which make a new country attrac- 
tive to them. In addition, there has been a special 
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has thus amply confirmed what we have stated from time to 
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extension of wheat growing in California during the last few 
years, due in part to the discovery of the singular suitability | 
of that region for the crop and the small amount of labour 
necessary to obtain a great return. Hence the unusual 
magnitude of the surplus which presses on our markets when 
the harvest throughout the world has been generally good, 
and in a few places exceptionally so. Of course the extension 
of the wheat-growing area may in turn have been stimulated by 
the moderately high range of prices during the last four years 
owing to indifferent harvests; there has been nothing at least 
in that period to check the steady stream of emigration or to 
| dissuade the Californian farmer from making the most of his 


blished will tend to diminish the area or check its extension 
remains to be seen. We should consider that result the most 
probable from a succession of years of low price, the area, in 
this country at least, having always increased and diminished 
as the price rose and fell. It may be found, however, that 
the increase of the foreiga area is more steady and is less de- 
pendent on price, a steadily augmenting population devoting 
itself to agriculture and making use of such new opportunities 
as those which have been discovered in California without | 
much reference to price. Should this be the case, we must | 
look for «ven a lower average price of wheat in future than | 
what free-trade has given us since 1845, and there is little | 
cause to look for a higher average. | 
Another question which is raised by the sudden change is, | 
the extent to which the ix mprovement of general trade to be | 
looked for as the result of cheap bread may be checked by | 
the disappoint mau to the agricultural industry of the world, || 





always be in jurious to the particular trade | if 
which suffers by it, and we can hardly assume » that agriculture | 1} 
| is any exception. ‘Ant l there is no single industry so large as || 


| the agri cultural. An immense population will char’ for its 
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upon, and so they will be worse off than they would have been 
with a less abundant harvest and a higher price. That there 
is suffering of a serious kind among the agricaltural popula- 
tions affected is in fact only too well proved by the accounts 
from Hungary, notwithstanding the extreme adundance of 
the Hungarian harvest, which at first produced great satis- 
faction. 

Will this suffering, then, be sufficient to compensate to any 
material extent the expected gain of other classes from cheap 
bread? On reflection we are disposed to think, though the 
question is certainly important enough to be noted, that the 
importance of cheap bread to trade in general is very little 
modified by the loss of profit to the agricultural class. The 
amount of loss to the latter is itself reduced by their gain as 
consumers, and the classes are so large—especially in a coun- 

| try like England—to which cheap bread is a pure gain, that 
on balance, whatever agriculturists may suffer, a very import- 
ant stimulus must be given to trade, The agricultural class will 
be able to purchase much as they did before, and the purchase 
of the rest of the world will be greatly increased. It must be 
remembered, besides, that the cheapness of most commodities 
as weil as of bread is contributing to the welfare of the consumer 
at the present time, so that any loss which the agriculturists 
sustain by the sudden fall in the article they produce is modi- 
| fied in other ways. There is little reason to doubt, therefore, 
that the good harvest of the present year will eventually 
| produce a remarkable improvement of trade, which will pro- 
bably go on increasing, unless next year’s harvest should be as 
bad as the present has been good. 





L—Weekty Prices of Commoprrres in October, 1874. 


Week Ending— 
——— ee alan taceendiiiaticiaaanncaiteian, enniilanipe 
Sept. 26.) Oct. 3. Oct. 10. | Oct. 17. Oct, 24. Oct. 31. 
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| Scotch pig iron (warrants)..per ton) 85/6 85/3 86/6 82/5 82/6 82/6 
| Coals—Hetton Wallsend... — 24/6 24/8 at 27/8 27/ 26, 
Copper—Chil — Se 7sl ly , 8l/ lt 82/7 10 831 5/ 831 5/ 822 10/ 
COIR OU Sinecdesci ~ ‘venus — | 93t10 | 9275 91l | 9205 93t | 931 
| Wheat...GazeTTs Average per qr 69 | Hy/3 43/10 | 44/1 eos 
dols dols dols dols dols dols 
Aver, red spg. (at N.Y.) — | 125 | 1.23 1.22 1.19 3.22 1.16 
Flour, town made ..,......per sack! 42/6 11/6 41/d 39) 39 38/6 
dols dols dols dols dols dols 
Mow Yer coscscesesccccnscs == 5.59 5.50 5.45 6.25 6.25 5.15 
Beef—Inferior ..e..cccees- per stone) 3/7* 3/6 3/6 3/3 3/8 3/3 
Prime swall..........cc000 -—— 53 | 5/2 5/7 5/2 5/7 5/5 
Cotton—Middling Upland...per lb} 7}$d | 735d 8d Tika 7hid 7id 
No. 40 wule twist............ —_— 1} 1/0} 1/0} i/o} 1 1/0} 
Wool—sSouth Down hogs..per pack) 1s/ 5/ 18/ 5 18l 5/ lsl 5, isl 5 1s/5 
Suyar— Manila Musco. per cwt 17/6 18 ls 174 18 18 
M uritiue, 15 to 17...... —- 276 | 276 27/6 2746 27/8 27/6 
Coffee—Cey on, goodord.,. — 878 | d6/6 56/0 sc/y 87/6 87/ 
| Pep; er—Black Malabar... perlb) 7jd 7id 7id 73d 7a 7d 
Cheu ica s—oda.........per ton) 131 17/6 | 132 17/6 147 141 141 141 
Cream Caustic .oc...... — ) 
Saltpetre, foreign per cwt 2 21 21/ 21 22/3 22/3 
* Last month we quoted 4s 7d, as in the market reports; but this was probably an 
error, tue range of prices before and since being about 3s 7d, 
IL—Pxrices of Commopirigs at the end of October, 1874 and 1873 
Compared. 
————October 24. — 
1874. 1873. 
Scotch pig OM .....ccsseseseeeererreeees Per ton S2G  cccsesscese 1100/6 
Coa Hetton . , : - 27/0 i — o6/ 
Copper—C ili bare 2i staniew <P GET © Xvcdrewsoses sw 
Straits tin ; sh ceaaitaitlinagannet 9 931 — ee 1217 
Wheat : Sie Gazetre Average per qr 41/1 59/10 
dos dois 
American red spring (at New York) — OO cating 1.41 
Flour, town made............c0sessee0e0-.. Per Sack 39/ 52/ 
ols dois 
ae INET su chndtnsanenioaneseebiens _— . 6.35 
ee eee perstone 3/3 ee “yy 
Prime small ...... er 5/7 piniceheannt 5/7 
Cotton—Middling Upland.................per1b 7384), . 83d 
No 40 mule twist ..............0c000000008 ee fis siaon ane 
Wool—South Down hogs............... per pack 18! i ots 901 5 
Sugar—Manila Muscovado per cwt 18 ‘ as 17/9 
dut y id 2 
Mauritius, 15 to17 ...... ‘ --_ _ er 31/6 
duty pai i 2/10 
Coffee—Cey'on, good ordinary ............ - 87/8 i . 978 
Pepper—Black Malabar : per Ib 7 ; 7d 
Saltpetre—Foreign ..........0see»---seeess per cwt ZL/3 * wevevereeree “9 





AMERICAN POLITICS AND SOUTHERN TROUBLES. 
| Ir is not very easy to get at the truth of anything that 
{has a political bearing in Ame rican affairs. It is a well 
recognised rule of conduct in the politics of the United 
| States that it is useless to look for any truthful statement of 
facts in party newspapers on the eve or during the progress of 
a political conflict, and the fall elections which are at present 
| pending are too important to constitute an exception to this 
}maxim. But we in England have no other means of arriving 
| at any opinion od the condition of the Union except the 
| intell gence that we find in the American journals, and we 
ee help feeling a little puzzled aud put out by the con- 
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flicting reports that reach us by every mail. Is there really a 
“ war of races” in the South, and, if so, of what kind is it? 
Who are the aggressors? Who the victors? What the objects 
of the strife? All these questions are left in doubt by the 
confident statements and counter-statements of American 
partisanship. At the outset it seemed to be clearly 
established that the “ war of races” consisted in an effort on 
the part of the white people of the South to throw off the | 
intolerable load of misgovernment that was imposed upon | 
them by the rule of the negroes and carpet-baggers, that it was 
in essentials a constitutional movement, and that the acts of 
violence by which it was discredited weré no more than 
painful, but accidental, episodes. This conception of the 
political condition of the South soon began to have a powerful 
influence upon public opinion both in the North and in 
Europe; a tide of sympathy with the miserable condition of 
the Southern whites set in, and the effects upon the prospects | 
of the Republican party were most damaging. The official | 
section of the Republicans were, unfortunately, in close | 
alliance with the very worst of the carpet-bagger class, and 
depended for their continuance in power upon the sustained 
support of the negro vote. The disastrous influence of the news | 
from the South was certain to decide many of the fall elections 
against the Administration of General Grant unless it could be | 
neutralised by some effective tactics, The simple method of | 
cutting loose the carpet-baggers did not suggest itself to the | 
party managers; to disclaim any participation in, or sym- 
pathy for the abuses of the Governments under which the | 
Southern whites groaned, would have alienated the negro 
vote, it was apprehended, from the Republican alliance. 
Accordingly, Kellogg and all that class of politicans were to | 
be sustained at any hazard, There remained another ex- | 
pedient for turning back the current of sympathy that was | 
oeginning to unite North and South in opposition to the | 
misgovernment that played such fantastic pranks in South | 
Carolina and Louisiana. If it could be shown that the 
troubles of the South arose not from the abuses of negro | 
rule but from an outbreak of the old deeply-seated arrogance | 
of the planter class, the North would soon cease to waste its 
kindly feeling on the incorrigible spirit that had provoked | 
secession. Curiously enough abundant material for this 
method of argument appeared some weeks before the first of | 
the fall elections. We heard of riots and outrages in | 
Arkansas, Mississippi, Tennessee, Alabama, Georgia, and 
Louisiana, Then came the news of the “revolt” at New| 
Orleans. The last was not so effectual a weapon in the | 
hands of the Republican partisans as had been anticipated, | 
owing to the singular moderation and caution of the leaders 
of the White League. But the “outrages” have done 
valuable service, They fill columns upon colamns of the | 
Republican newspapers, and are especially prominent and | 
highly spiced in the newspaper that the President’s personal | 
clientele have lately established in New York. They have 
gone far to convince the quiet, resolute masses of Northern | 
voters who form the reserve force in American politics that 
the secessionist spirit is not yet extinguished, and that the | 
violence of the Soatheraers must still be held forcibly in 
check. They have even produced something like a similar | 
conviction on this side of the Atlantic; for, however the 
South may be misgoverned, no one can wish to see the resus | 
citation of the Ku-Klux propaganda or the extermination of | 
the negro race in the United States. | 

















| 
| 


But there are some grave reasons for doubting the reality | 
of the “ war of races” in the form in which the Republican | 
newspapers, with their sensational tales of “ outrages,” record | 


it. Perhaps the best reason is to be found in a private circular | 
letter, addressed by the Chairman of the Republican State | 


Committee of Indiana—where the Republicans, by the way, | 


were defeated a couple of weeks since—to the Republican | 
editor of each journal | 
“ to give as great prominence as possible, from now till after | 


newspapers of the State, requesting the 
e * the election,” 
shed transpiring throughout the South.” 
cious inven'ion—is too plain to be denied. 
of this circular, which fell, by an uolucky accident, into ¢he. 
hands of a Democratic editor, has done the Republican cause 


no service in Indiana, and it corresponds opportunely enough | 


with tle revelations made by the New York Tribune of the 
manner in which stories of anti-Republican violence are con- 
cocted down South by those who are interested in sustaining 











to the “horr ble scenes of violence and blood- | 


Here the motive | 
is evident, .- 1 the suggestion of exaggeration—if not of judi- | 
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by Mr Hays, Member of Congress for Alabama, describing the | 
lawlessness of that State and the ferocious violence of the | 
Democrats, has been much relied upon by the Republican | 
orators and journalists in their graphic descriptions of the 
revival of Ku-Kluxism. But the 7ribune has taken the pains | 
to investigate Mr Hays’ statements, and the result is, accord- 
ing to an impartial New York newspaper, certainly without | 
any sympathy with Ku-Kluxism, that they are found to | 
be ‘a complete tissue of lies from beginning to end.” On | 
the other hand, it cannot be doubted that there is a great deal | 
of lawless violence in the South, and that sometimes this _ 
element of disturbance is worked upon by political motives. | 
But not even the outrages at Trenton and Conshatta, though | 
political in their origin, are to be taken as really typifying a 
“ war of races.” Yet the Southerners are gravely to blame 
on the score of mere prudence, to leave morals and decency 
out of the question, for their tolerance of the lawlessness which 
is being made a pretext for continuing their degradation. The 
leading men among them ought to have influence enough 
over the rest to control these stupid outbreaks of violent pas- 
sion. If they had been kept down by the pressure of opinion, 
the Republican party managers would have found no excuse 
for their mythical ‘war of races,’ which has not only aided 
them to maintain their organisation against the Democrats, 
but to resist the movement for reform from within. It is 
not too late for the South to try the policy of patience; but 
much valuable time has been lost, and the evils of the carpet- 
bagger Government have been hidden from sight in a “cloud 
“ of witnesses” like Mr Hays of Alabama. The “scare” 
will work on the whole for the benefit of General Grant, 
whose reticence with regard to the third term is very remark- 
able. A Democratic victory is not at present desired by 
what we have spoken of as the reserve forces of the Northern 
electorate. The Democrats are suspected of sympathising 
with repudiation, of disliking the policy of the Constitutional 
Amendments, and of giving such free play to the doctrines of 
State rights that the South, under their rule, might probably 
be again carried away by the centrifugal force. These incli- 
nations, whether real or imaginary, are not in accord with the 
feelings of the mass of the Northern people. If there be a 
risk of war, or of prolonged and anarchical violence, a Re- 
publican Government is, in the judgment of the majority of 
Americans, best fitted to cope with the situation; and among 
possible Republican Presidents there is probably none that 
would command so much confidence in case of war as General 
Grant. These things are working silently for the third term, 
and it is observed that Senator Conkling of New York, one of 


favour of the President’s re-election. On the other hand, 
General Dix, the Governor of the State of New York, and one 
of the most honourable politicians in the Union, has declared 
against it. There is every reason to believe that another 
schism will appear in the ranks of the Republican party, and 


they might return to power as strong as they were twenty 
years ago. 





BUSINESS NOTES. 


Tue Evrorean Arsitration.—A good deal of commo- 
tion has been produced this week by the announcement that 
Lord Romilly, who succeeded Lord Westbury as arbitrator in 
liquidating the European Assurance Company, has carried his 
Opposition to the view of the Jaw laid down by his predeces- 
sor on the subject of novation so far as to reverse the decision 
given in particular cases last year according to that view of 
the law. This proceeding is perhaps the logical consequence of 
the determination previously arrived at by Lord Romilly not 
to be guided by Lord Westbury in regard to future cases which 
came before him. It would obviously have been anomalous to 
allow one set of individual claims to be decided on a different 
principle from the remaining claims in the same suit, merely 
because they were decided at a different time. Lord Romilly 

thus some excuse for reopening the cases decided by Lord 
Westbury. But this only brings to light the great mischief 
done, first by Lord Westbury bimeelf in not following the 
authority of Lord Cairns on the subject of novation, and then 
by Lord Romilly in setting aside Lord Westbury’s authority 
in the same arbitration. ‘The result of appointing arbitrators 
has thus clearly been to unsettle the law, while there has also 
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the Negro Governments. A letter written to General Hawley been a failure, as far as the European Company is concerned, in 





the shrewdest of the party managers, has pronounced in that about one-third of the emigration itself consists of 


if the Democrats had only a policy—which they have not— | that nothing else will answer but the publication of a com- 
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a quick decision, and so avoid expense and delay to the 


suitors. For this last work the ordinary Law Courts were 
thought unsuited, though they ought not to be so, and there- 
fore an arbitrator was appointed; but it may well be doubted 
now whether the Law Courts would not have managed as well 
in point of rapid settlement. The law has thus been un- 
settled by arbitration, for no good end whatever, so far 
as the European 
failure is not a little scandalous 
its administration. The obvious lesson is that 
eare should now be taken to perfect the machinery 
of the Law Courts so that they can undertake the work which 
has been thrown on arbitrators. The question is really one 
of detail only, and it is difficult to see how a Judge could not 
have discharged all the duties of an arbitrator, with the 
advantage for the litigants that he would have been bound 
to follow the decisions of his predecessors or those of the 
Appellate Court set over him. 


litigants are concerned, and the 


the primary object of having an arbitration at all, viz., to secure | 
to our law and 


Returyinc Emigrants.—It appears from an official re- 
port on emigration in 1873, by the Marine Department of the 
Board of Trade, which has now charge of the emigration 
statistics, that the question of the return of emigrants and of 
the amount of immigration into this country, to which we 
have recently called attention, is becoming most material. 
The emigration from the United Kingdom in 1873 reached 
the large total of 310,612, as compared with 295,213 in 
1872, which had previously been the largest total in any 
one year since the cessation of the Irish exodus in 1854. 
But when a balance is struck between the emigrants and 
immigrants, it is found that the United Kingdom is not losing 
its population at an increasing rate as the emigration figures 
alone would lead us to suppose The report mentions “the 
“number of persons landed in this country from passenger 
“vessels” in each year since 1870, and deducting the 
number of immigrants thus recorded from the number of 
emigrants, the inference derived from the emigration sta- 
tistics alone is seen to be entirely misleading. The com- 
parison is— 





sees cr LL LL 


No. of No. of Excess of 

Emigrants, Immigrants. Emigrants. 

BU fiaebictnanes 256,940 cose a 207,783 
I i isciinnsesions 252,435 ...... 53,827  .seee. 198,608 
a 295,233  ...000 TOBE, ~cccsce 225,032 
 ateedad $10,612 ...... SEATS sccces 224,196 


Such figures modify very much the impression made by the 
figures of emigration alone, and when it is further considered 


foreigners, and not of natives of the United Kingdom, it may 
be doudted whether the excess of emigrants over immigrants, 
reckoning only natives of the United Kingdom, is even so 
great as above stated. We fear, however, as we have fre- 
quently before suggested, that the entire data are imperfect— | | 


plete account, showing in detail the number of passengers by 
every vessel leaving the country and by every vessel returning 
to it, including all passenger ships, great and small, between 
this country and the continent, as well as. vessels on more | 
distant voyages. The statistics to be worth anything must be 
exhaustive, and indicate precisely the data on which they are | 
based, which is not the case with the present report, so far as 
the question between immigration and emigration is con- || 
cerned. After the experience of the last census, and such || 
figures as those which are now before us, it becomes essential | 
to ascertain in a thorough manner not only what the so-called 1] 
emigration and immigration are, but what is the entire move- 
ment of population between this country and foreign parts. 











Tue Diwryvtion or Emreration.—As connected with 
the above subject of the return of emigrants, the facts relat- | 
ing to the diminution of emigration during the present year 
are also interesting, the tendency of emigrants to return being 
naturally produced by the causes which lead to a diminu- 
tion of emigration itself. On this point we noticed 
lately the Liverpool and New York statistics, which showed a 
great falling off, and we have now before us some German 
statistics which furnish corroborative evidence. According to 
the Bremer Handelsblatt, the account of emigrants from Bremen 
during the nine months ending 30th September last ex- 
hibits a great falling off compared with last year. Tae 
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;numbers emigrating vid Bremen in that period were only 





were 55,904, so that the falling off is more than one-half, 
As the bulk of the emigration both from Germany and this 
country is to the United States, it is reasonable to suppose 
that the great falling off in emigration, as well as the in- 
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/25,112, whereas in the corresponding period of 1873 they | been drawn up for the tribunal to administer, the position of 


creased return of immigrants, are not unconnected with last | 


| year’s commercial crisis in the United States, and have pro- 
bably been aggravated by that event. It should be noticed, 
however, that the return of emigrants at least was on a large 
scale even in 1872, so that the crisis can only have intensified 
a condition of things which was beginning to exist without 
it. The change is in fact nothing more than what theory sould 
lead us to expect. The enormous emigration which has taken 
place, by raising the competition for labour in o!d countries, 
diminishes the margin of advantage which emigration offers 
even for the sort of labourers likely to be attracted to new 
countries, while old countries themselves, by the great accu- 


mulation of capital, and their adaptability for the residence of | 


the rich, are constantly increasing the superior advantages 
which they offer to skilled labour as compared with new 
countries. 
far that the current of population wi!l be turned from new to 


period will elapse before the change is so evident as to be 
| popularly appreciated. 


Corsvunae JourispicTtion 1n Eayrt.—<According to the 
Vienna correspondent of the Zimes, the question of consular 
jurisdiction, which has so long been a grievance to both the 

) Egyptian and Turkish Governments, is about to receive its 
solution as far as Egypt isconcerned. The great Powers have 
agreed, including France, which was formerly the obstacle in 
the way, and now there are only unimportant details to be 
'gettied. The news, we need hardly say, will be satisfactory 
to those who are interested in financial reforms in the above 
countries, as the consular jurisdiction, coupled with other 
privileges of foreigners, were cons'antly interfering with any 
{changes in the system of taxation, however desirable they 
might be. Not only were foreigners exempt from certain 
taxes, so that an equal system could not be applied to the 
whole community, but the Governments of Turkey and 
| Egypt had the greatest difficulty in prosecuting their claims 
| against foreigners before what were practically foreign courts, 
and were subject to the further disadvantage thai their own 
subjects were constantly putting themselves under the pro- 
tection of a foreign consul. The abuse became a very serious 
one, and although the origin of the courts is no doubt the 
want cf confidence felt by foreign nations in the action of 
{;mative tribunals, both Turkey and Egypt were clearly en- 
titled to claim a termination of the abuse on offering some 
guarantee for the constitution of a proper court in which 
|| questions among foreigners of different nationalities or between 
| foreigners and natives could be tried. Egypt appears to have 
| been successful in her negotiations, not by any means too 
| soon, and doubtful as it may be whether Turkey will overcome 
| her present financial embarrassments by any possible reforms, 
; that is no reason why every chance should not be given her 
| 





by the removal of unnecessary difficulties, of which the abuse 

of consular jurisdiction is not the least. With regard to the 
| new tribunals which Egypt adopts, it will perhaps be time 
|; enough to comment on the plan when the details have been 
|| finally settled, but there is one point which appears of 
'| doubtful expediency. The tribunals are to be composed one- 
| half of nominees of the Egyptian Government and one-half of 
|| nominees of foreign powers, aod tie point which seems to us 
| objectionable is that each of the powers is to nominate two 

memb.rs to the Court of First Instance and one to the Court 
i,of Appeal. We do not think that a Court so composed will 
'| fairly represent foreign interests. England, for instance, has 
.{ an immense trade with Egypt, and a great number of ques- 
|| tions between English subjects and those of Egypt are conse- 


| 





ean have comparatively few interests. The new Egyptian 


li which is to be abolished. 


{ . . 

|| tribunal may thus be unduly composed of the nominees of 
'the minor nationalities, whose consuls have already caused | Cash in hand and in branch f 
|| most of the scandals connected with the consular jurisdiction | ,, 
Tt would be much better if the | Commercial bills discounted, 


The change, it is quite possible, may even go so | ! 
includes one day more than the present account, and as the | 
old countries. It remains to be seen, however, how long a | Customs revenue is heavily affected by the abolition of the | 
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| 
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quently likely to arise, while a country like Spain or Denmark | g 


|; powers which are most deeply interested had united to secure | 


|; a larger share in the right of nomination, to which they have 
ita fair claim. 
\ 
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The tribunals, however, cannot but be better | 


| increase, if maintained, is so large as to make good the augmen- | 
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than the old ones, and as it is also stated that a code has 
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foreigners in Egypt should no longer give rise to the former 
difficulties, It will be interesting to see whether the change 
in fact does lead to any material financial improvement. 

Tue Revenve.—llaving noticed the falling off of the 
principal branches of the revenue up to the end of September, 
it is only fair to notice that during October there appears to 
have been a very material improvement. The receipts of 
Customs, Excise, and Stamps since the beginning of October, 
as compared with the corresponding period of last year, have 
been as follows :— 


October 1 Corresponding 
to October 24, Period, 
1874, 1873. Increase. Decrease. | 
£ £ £ £ 
Customs..... - 1,334,000 1,369,000 ai 35.000 
Excise........ 2,047,000 1,861,000 186,000 ca 
Stamps ...... 612,000 670,000... oe 58,000 


Tbus, in Customs, there is a decrease of onl 35,0001, which 
may be considered equivalent to no decrease at all, allowing | 
for the circumstance that the corresponding period of last year | 


sugar duty, the fact of no decrease as compared with last year | 
of course means a real augmentation. In Excise there is an | 
actual increase of 186,000/, which would be farther added to if 
we allowed for the difference of a day; and the proportion of 





tation estimated in the Budget. In Stamps alone there is still a | 
considerable decrease, and no symptom of recovery. On the | 


| whole, therefore, the returns for October have been more 


favourable than for the earlier part of the ygar, but the period 

is of course too short to justify any inference that a turn for) 
the better has been taken which will probably last during the | 
remainder of the financial year, The improvement, too, has | 


mostly occurred in the second week of October, as if some | 
special payments on account of the revenue had then been 


made, It should also be kept in mind that before the returns 
ean be fully satisfactory, they must not only show a propor- 
tionate augmentation of revenue equal to the budget estimates, 
but such an augmentation as will also make good the defi- 
ciency which has accrued in the earlier months of the year. 
All that can now be said is that the prospect has been changed 
somewhat for the better during the present month, but it is 
too early yet to speculate on the final event. 
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Doretqn Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, October 29. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last year, are as 
follow :— 


Desror. 
Oct. 20, 1874. Oct. 22, 1874. Oct. 30, 1873. 
f c f c ft c 
Capital of the Dank ....cecceces 182,500,000 O ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capita) 
(Art. 8, Law of June 9, '67) 8,002,030 79 ae 8,002,030 79 ae 7,655,077 93 
Reserve of the bank and its 
i 22,105,750 14 .. 22,105,750 14 ... 22,105,750 14 
Reserve of landed property. 4,000,000 0 seve 4,000,000 0 «a. 4,000,000 0 
Special reserve .......s..cec-eree 24,364,209 97 ... 24,364.209 97 ... 24,364,209 97 
Notes in circulation............ 2,551,137,745 0 +. 2,544.274,890 0 «.3,003,968,405 0 
Bank notes to order, receipts 
payable at sight.........00008 11,014,744 73 .. 11,919,274 03 ... 9,402,667 29 
Treasury account current 
CTOUIEOF cerrocccccccsocccececoes 156,056,140 53... 146,269,007 85 ... 145,670,366 69 
Current accounts, Paris...... 174,382,721 24 ... 186,629,481 54 ... 203,582,814 89 





Do branch banks .. 25,463,871 O oe 25,953,297 0 .. 23,590,397 0 











Dividends payable — 2,046,240 O seo 2,110,680 O .. 1,888,945 0 
Interests on securities trans- 
ferred or deposited ......... 2,890,197 31  «. 3,500,955 37 ee 2,932,443 24 
Discounts and sundry inte- 
WEDD scorconngnensnovapncscecvenven 15,061,112 72 ... 14,584,614 54 ... 27,744,546 94 
Rediscounted the last six 
MODES crococcccerssvecees eocce 4,563,515 31 ose 4,363,645 31... 4,778.387 58 
Bilis not disposable ........0+ ° 1,912,725 94 a0. 1,288,239 O01 eo 31,989,550 72 
Reserve for eventual losses 
on prolonged bills ......+. ° 6,626,299 65... 6,626,299 65... 8,136,299 65 
UDALICS ...ceeeeeeee oes oe 13,729,903 33 ... 13,640,964 60 ... 9,241,311 20 
Total scorerese.sseesees — 3,205,657,337 66 ... 3,202,133,289 80... 3,638,451,573 * . 
CREDITOR. 
c f e f c 
DANKS .rcrcccccscccccscccserssses 1,268,554,797 75 ... 1,265,435,605 22 ... 726,479,644 8 
ommercial bills over-due... 234.796 83... 172,058 63... 277,822 11 
NOL VEt CUE... ..ceccceceeneeres 337,875,712 12 ... 341,728,590 07 ... 622,968,341 20 
Bonds of the City of Paris... 30,300,000 U0 ... 30,300,000 0 .., 20,250,000 0 
! Treasury Donds.....0.00-.eeeres 827,062,500 0 .. 827,062,500 0 ... 1,132,826,000 0 
| Treasury bonds (Treaty of 
June 2, 1873) ......scercereeres 150,000,000 0 
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| . t e t c f e 
0 reial bills, branc 
— ecesscsseseseseese.cocccess 901,995,214 O ee 345,739,873 O .. 616,532,063 0 
neces on deposits of 
ae ccece pee eccccescees + 10,919,700 0 ... 11,166,700 0 wa 7,313,300 0 
Do in branch banks...... 7,409,500 O 6. 7,923,200 O oes 2,460,400 0 
Do in French public 
| SCCUTILICS....+00000 ecsocseas «=: 2,387,100 0 ... 26,521,400 O ... 26,774,700 0 
| Do by branch banks...... 18,093,850 O .. 18,043,550 0 .. 16,163,250 0 
j Do on railway shares 
and cebentures....... se 27,259,600 0 w.. 27,875,600 0 .. 49,722,400 0 
Do by branch banks...... 14,980,100 O .. 14,919,600 0 .. 15,908,850 0 
Do on Crédit Foncier 
DONAB cccccccsccccesccoee eo 1,151,500 0 w, 1,141,200 0 ... 28,714,300 0 
Do branches ......-+-c0000 * 543,800 0 se 535,800 O one 523,800 0 
Do to the State (Con- 
vention. Junel0,1857) 69,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,990,750 14 ... 12,980,750 14 
Do disposable....... scosesee 67,350,782 77 wee 67,350,782 77 ... 67,021,500 11 
Rentes Immobilisées (Law 
Of June 9, 1857) ..ecceceeres 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
per'y branches .....0.s00 oo 7,019,042 0 w. 7,018,102 O ws. 7,761,345 0 
Expenses of management ... 3,853,247 72 oo 3,285,057 O1 .. 4,148,936 85 
Employ of the Special 
PRIETO nccctnctencesicsccesesce 24,364,209 97 ... 24,364,209 97 ... ane 
SUNAri€s ..ccccccrcsvsesessercsees . 7,320,132 36. 8,568,710 99 ... 19,525,170 75 
TRIE cscnanntnanbcsonneeces 3,205,657,337 66  ... 3,202,133,289 80... 3,683,451,573 24 


The above return, compared with that of the preceding week, 
exhibits the following changes :— 
IncreEasz. 


ee eeeeeee Perr eee eee eer) 


francs. 
6,862,855 
9,787,133 
3,119,192 
2,463,463 
francs. 
PUA TON BADOING  cccicesesccccssveses :cocsacsccsesee - 12,736,186 


The variations this week are of little importance. The dis- 
counts in Paris have decreased 4 millions, but there is an 
augmentation of 6 millions in the branches. There is also a 
diminution of 700,000f in the advances on bullion. The 
Treasury is increasing its account at the Bank to prepare for 
the payment of the quarterly dividend on the Five per Cents. 
next month. 


The approach of the end of the period when the demands 
for discount increase has produced more stringency in the 
outside market. There are still buyers of trade bills, but the 
demand has slackened, and sellers have had to submit to an 
advance of $ per cent. The present rates are 3}; bankers’ 
paper is more easily placed at 3%, and paper of the haute 
banque is sought after at 3}. In the foreign exchanges long- 
dated paper on London is abundant at 25f 13c to lic; bills at 
sight are more scarce, and the rates are a fraction higher. 
Paper on Berlin is firmer, and 365 to 365} is paid per 
100 ,thalers. St Petersburg is weaker, at 342 to 343 the 
100 roubles. Madrid sells at 501 the 100 dollars, Barcelona 
511, and Malaga is offered at 4963. Italy lose 9} negotiated 
at sight, which is a slight improvement. 

The market for Rente has been well sustained during the 
week, the Fives at one moment rising to five centimes above 
par. The business done has been, however, small, and the 
fluctuations have been within very narrow limits. The cash 
purchases through the Receivers-General still average from 
60,000£ to 80,000f of Rente a day, all in Fives. The Threes 
not being buoyed up by these purchases are heavier. That 
stock is, however, relatively higher, and gives rise to continual 


Circulation 
Treasury account ........0se00e epacsossesaceseses . 
GR cscsbsscaccate ssasadianadinctest voleditas wathdadiind vedi ; 
BR vitinkscnniccacabenicelstads Vicebuskinerteses 
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The variations in foreign stocks have been insignificant ; 
Italian was for a moment in demand, and rose to 67f 30c, but 
the orders being executed the rate of 67£ was lost. Spanish is 
again neglected, and closed yesterday at 15}f; to-day there 
has been a slight recovery. Turkish Fives are in little favour, 
: are steady, the extreme rates in the week having been 





46f 05c and 46f 25c. The bonds of 1873 have recovered 7f5Ve 

at 265f. Egyptian bonds have been in good request, the fall 

of last week having encouraged buyers; those of 1866 have 

advanced from 465f to 477f 50c; the 1870 from 370f to 385f; 

and those of 1873 from 365f to 375f. Ottoman Bank shares 

have gained 20f at 590£; Franco-Hollandaise Bank have also 
advanced from 635f to 670f, Bank of France, Comptoir 
d'Escompte, and Credit Mobilier shares all show an improve- 
ment. Railway shares are generally two or three francs 
lower. The last weekly returns are again unfavourable. The 
old network has an aggregate falling off of 233,000£ compared 
with the same week of 1873, and the improvement on the new 
lines was only 110,000f. Suez Canal shares have gained 
7f 50c; the bonds 1f 25c at 478f 75c. Transatlantic shares 
have lost 1f 25c at 233f 75c, and Messageries shares 5f at 585f. 
Subjoined are to-day’s prices for the account :— 


Oct. 22. Oct. 29. 
f c i.e 
n° SEI catassineens avesecses sresceese - 62 27% ..... 63 15 
DRUOB: scrcrenrevenesereece pawsesecon cco §©=— 98 TB wnvcee «©6999 80 
Morgan Loan (cash)....cccccceeree 51S 0 seve 513 75 
BI iskssinicsvesexerere eccccsveceoece G6 95 ..e0e - 66 95 
Ottoman Fives ..... asesnisiuss a ee - 4 2% 
Ottoman, 1869 ........cscecsersees © BT 1B ccsese 277 50 
SERED viencesviieoreassssceses A onbinn 101 
Spanish Exterior ..... uienenmanse BBA ccces ‘ 18} 


United States 6 per cent......... 106 


ee er 


t c a: 2 
ND oo cost eee reas eR caoey | SRC 
PII Sic osu sisnvcdsetensestocere BOO Stina 22 0 
Bank of France (cash).........+6. 7 , 3990 6 
Comptoir d’Escompte ..ecu0. S541 25 1..... 552 50 
CE PON OG ois cinsveacesescese a 850 0 
Hredit Mobilier ...........cseccecees B33 TD ceccce 841 25 
Sociéte Générale ............se000e G40: ©  cccews 537 50 
Banque de Pariset des P. B....... 1170 9 ...... 1167 50 
2 nae eS aaa 770 O 
Northern Railway,.......-0.-+..6. 1082 50 ...... 1081 25 
RIN so tenncdasssanestcvardne oo O86 6 ccc SOUS 
3 nee Sleep uaveneninn SEE O° Svcs - 853 75 
Mein ciweapiei del taicas GOO  cicee 532 50 
Paris-Mediterranean  ...,0¢...08, 918! Th ine SDB 
Southern Coeccccccccescecee® e2eGeee 640 0 seecce 637 50 
South Austrian Lombard....... we OID Bh cise 805 0 
Suez Canal........... baceebwaansaakes 426 25  .cccce 433 75 


The valuation commission has issued its report on the fluc- 
tuations in prices in 1873 compared with the previous year. 
That body, which is composed of leading merchants or manu- 
facturers in each branch of trade, is charged to fix the average 
value of each article during the preceding year, and which 
prices serve for calculating the value of the exports and im- 
ports in the year succeeding. Previously to 1848 the same 
table of prices had been employed for more than twenty years ; 
the maintenance of the same standard of value had the ad- 
vantage of presenting a fixed basis for comparing the results 
of the imports and exports of the different periods ; but in the 
course of these twenty years the real prices of many articles 
had undergone such changes that the official tariff was in 
complete disaccord with the real values. The commission 
was in consequence appointed to revise the table annually. 
Even the present system is far from perfect, and discrepancies 
are not unfrequent. Thus in consequence of the deficient corn 
crop last year the average price of wheat for 1873 is increased 
3f 5Ce per quintal of 100 kilos, and this higher valuation will 
now be employed for estimating the trade for the second half 
of 1874, when the price, to be correct, should be diminished 5f 
rather than increased. Coal is another article in which the 
same contradiction occurs, as in consequence of the rise in 
1873 compared with 1872, the imports in 1874 will be valued 
at more than 50 per cent. per ton higher than in 1873, although 
the price now is considerably lower. Those divergencies are 
however inevitable, and although they detract from the exacti- 
tude of the official average prices, probably in the majority of 
other cases the revised tariff represents the progressive 
increase of value from one year to the other. The table of ex- 
ports commences with animals and animal productions ; in the 
former there is a general rise of prices, of 50f for horses, 30f 
for oxen, and 5f each for sheep. Butter is raised 15 centimes 
per kilo; wool scoured is reduced from 5f 50c to 5f per kilo, 
and unwashed from 3f 20c to 3f; silk-worms’ eggs are made 
to bear a reduction of from 655f to 580f jer kilo, and silk 
textiles are generally 10 per cent. lower; raw and refined 
sugars are from 4f to 5f per 100 kilos lower; coffee, on the 
contrary, is raised from 1f 88c¢ per kilo to 2f 22c; vegetable 
oils are diminished from 5 to 10 per cenv.; in olive oil the 
reduction is from If 65c to 1f 25c per kilo; a large reduction 
is made in several kinds of dyes: madder from 83¢ to 6le, 
and saffron from 110f to 80f; it appears from the table of 
wines that the finest sorts are exported to England and 
Russia, for which countries the average price is lf 40c per 
litre; for Germany, Sweden, and Norway it is 90 centimes, 
and for the French colonies 45 centimes only ; the value of the 
brandy sent to England and Asia is raised from 2f 25c to 2f 50¢ 
per litre; that exported to all other countries is valued at 
1f 20c only, less than half the price of that sent to England; 
most kinds of yarn are reduced 5 per cent. and upwards, 
and silk tissues from 10 to 15 per cent. The Customs values 
of the precious metals are also modified; gold bullion is raised 
from 3f 40c to 3f 50c per gramme; gold coin is unchanged 
at 3f 20c; silver bullion is reduced from 22°7 centimes to 22; 
and silver coin from 20°9 centimes to 20. 

The movement of the precious metals during the nine 
months of 1874 was as under :— 





Imports. Exports. 
frances. francs. 
Gold bullion .......6.sseees0 40,964,700... 2,142,000 
eaten SE 291,088,900 ...... 38,791,200 
SvOr DUMIEN — ...0cccccceveee 66,979g110  ...... 18,711,660 
PUIOOE GONR S. cidcvicissssemnnns 819,394,440 — ...00 37,402,600 
718,427,210 22: 97,057,460 


The month of September being taken alone the imports of 
gold bullion were 4 millions of frances, gold coin 17 millions, 
silver bullion 44 millions, and silver coin 12} millions. The 
declared imports of gold from England w2re :—September : 
bullion, 1,237,930f; coin, 1,569,600f; nine months: bullion, 
3,701,250£; coin, 119,866,560f. From Germany there was 
imported inthe nine months: gold coin, 15,888,960f; silver 
coin, 190,742,200f. 


i a 


SSS SSS Ss SS SSS LL Ln 
ee 





nee ees 


ne ili aie yl Dine mre iebigitin hae 


ee ae 





ES 
—_—— VT 


1312 THE ECONOMIST. Oct. 31, 1874. 


A project has been started to institute an International that the offer of the stockbroker was sufficient, and gave a 
\ Chamber of Commerce in Paris. The idea of the founders is | verdict in that sense with costs. 

to centralise information from the Chambers of all countr ies, The flour market has been heavy during the week, and a 
and facilitate communications between them; to transmit | marked fall in prices bas not tempted buyers; the official 
| from the Paris Bureau to the adherents notice of changes in average price yesterday was 35f 18c per 100 kilos, or 

| commercial laws and tariffs, to act as arbitrator in imterna- | centimes lower than on the preceding Wednesday ; ei 

| tiunal differences arising out of commercial matters, and hold | marks is also offered; to-day’s price is 53£ per sack of Ge 
‘an annual congress of delegates from the Chambers of all | kilos for October and November, and 51f 50c for the oe 
| countries, The programme of the proposed institution besides | following months, a fall of from 3f to 4f per sack. 

|| embraces other matters hardly within the functions of The following are the latest quotations of the produce 
| Chambers of Commerce; among them it proposes to send | markets at Havre per 50 kilos (1 ewt), duty paid :— 

agents abroad to examine projected undertakings, publish Cc The Syndicate of brok 4 h t th isi 
reports on those enterprises, and aid them, when deserving, to OTTON.— ihe Syndicate of brokers made no changes at the revision 

: ae f, of the price current at the end of last week. The present prices are :— 
procure oo and at the same time guarantee lenders from | now O;jeans low middling, 95f; good ordinary, 89f; Georgia and Florida, 

all risk; to promote the construction of roads, canals, rail- | jow middling, 94f; good ordinary, 88f; Pernambuco fair, 95f ; Sorocaba, 
ways, ke. 92f ; Oomrawuttee goo:l fair, 68f ; Tinnevelly, 67f; Bengal, 52t. Sales 

| The frands discovered some time back in the Société des | last’ week, 6,999 bales ; importations, 6,274 bales. Stock, 145,010 
Gaz Réunis has just given rise to an action before the Civil | bales, of which 64,440 from the United States, against 86,720 and 15,070 

Court of Paris. That company having issued 32,000 bonds, | at same date last year. 

| the Director created a second series bearing duplicate numbers, | Corres (in bond). —Hayti, 105f; Gonaives, 109f 50c; Santos, 106f 

and appropriated the proceeds. A M. Mugnier had purchased to Li4¢ 50¢c ; Malabar, 11st; Guatimala, 116f; La ’Guayra, 112f; 

50 of the bonds through a stockbroker, and the titles delivered 91f; Bahia, 96f. a ast week, 16,838 bags ; importations, 2,410 

to him were those of the spurious lot. After the discovery of an. and = es 399 mo 19,777 ‘bags stock, 184,782 and 77 
the fraud he demanded that the purchase should be cancelled, | ““5°* against 334,099 and 941 at same date last year. 

| Hipes.—Rio Grande dry ox and cow, 130f; Paysandu salted ox, 
_and his money returned. The stockbroker offered to replace | 955. Buenos Ayres dry ox, 157f 50c; Valparaiso ox salted, 85f ; Texas 

the fictitious bonds by the same number of the genuine ones, | salted cow, 64f; La Plata ary ox, heavy, 1308. , 

but as the value of these had suffered a considerable deprecia- Woor.—Monte Video unwashed, 120f to 240f; Chili, 257£ 50c; 

tion, M. Mugnier refused to accept them and brought the | Russia scoured, 640f to 710£ per 100 kilos. 

|| present action to have the sale annulled. The Court decided TaLLow.—Monte Video ox, 52f 50c; Buenos Ayres, 52f 50c. 
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THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and October 24, 1874 :—= 




































































REVENUE AND OTHER RECEIPTS. || EXPENDITURE AND OTHER PAYMENTS. 
a ee ee 
Budget 1 | Budget 
Estimate ToTaL ExcHeQueER RECEIPTS — ToTAL Excurquer Issvzs 
A —— eo || ES 
1874-75.| To Oct. 24, 1874, Same time last year.) 1974-76. | To Oct, 24,1874. /Same time last year 
a Ss as Ss tO een ae | cicimenatdereneeiannnn 
| Balance on Ist April, 1874— | & £ aio £ | EXPENDITURE. £ ‘eae ok ake 
Bank of England ... 5,908,870! 10,218, 574 || Interest of Debt.. ) Aucteie’d to § +27,145,000 18,287, 79 18,184,647 
}| Bank of Ireland ...... “| 1,533,984 sl 1,779,131 || Other charges on the B a t. >| 
7,442,854 ———"'11,992,708!| Consolidated F'nd) _—v U 1,580,000 1,081,245 | 1,094,733 
REVENUE. Poo ae | Supply Services, as per Appropria-| { 
| RING ccnincmntapinsennerceeeionio’ 118,740,000) 10,469,000, (11,231,000) | Chom Act,..000..-ccccccccccocseseces | 45,359,000 24,924,129 27,260,112, 
SIs recnilgtideanenniamtantinudenied |27,610,000) i3,814 000, 13,647,000 | 
IO cicnsnstemertacncconstnimmntanien 10,380,000] 5,774,000 5,921,000 | { 
and Tax and House Duty...........- | 2,360.000) 562 000) 459,060 |* Including the additional Ter- ! 
ENCOME TAX ..cccccccccorccrevccescoseores | 3,960,000; 1,492,000) 1,731,900 minable Annuity referred to in 
IR cccnitiitiinbetenrtganinonnl 5,300,000 3,350,000, *3,082,000 |; the Budget. | 
Telegraph Service .......ccsesecseeees | 1,250,000, 650,000) 560,000 
|| Crown SEY Spinceensedesnenniiincsiile | 375,000 160,000! 145,000 
Miscellaneous, including Interest on| | | 
Public Loans seenepecusausanenacgscne | 3,950,000 2,264,834 {°2,540,451) | | 
rendement _——— | oe oe 
Revenue .....0.000000 ecececececece Ivajnanen 38,555,834 (39,116,451 Expeuditare ......0ccceese--| 74,084,000 44,292,553) pon 
OTHER RECEIPTS. j | OTHER PAYMENTS. | 
Advances under various Acts, repaid to the | | Advances under various Acts, issued from the } 
i detcnnnensidivondatbiveckadecesboibeed 1,007,499) | 1,177,547 Excheque?y .c.ccccccescccccccccsccscovcococccsces cee 1,785,193) | 1,476,627) 
Money raised for fo:tifications and w r | i | Expenses of fortificationsand military barracks 400,000 sae 
| barracks........ sosseetecesssensee] GOOD i eee BKxchequer Bills paid Off .........ccocsserssseeseses 9,000 75,700 
Temporary advances nut repaid Shattestcaiilletie de 600,00) ' §00,000) Surplus income applied to reduce Debt ...... 466,409 3,020,550! 
—| 1,200,000 | 1,677,547 |. 2,660,607 4,572,877 
* Including 652,0007 and 148,000/ respectively repaid! | Balances on 24th O. tober, 1874— \ 
to Revenue out of Telegraph Loan, and not included) MR OF Be wteet cccccececessccocsessvescocesseees { 856,007 1,343,165, 
in the Budget Estimate for 1873-74. | «Bank of Lreland ..........ccccscssscocese eoccccceces | $97,011! 31,169 
1 || 1,253,016 | 1,674,334 
i —_ 
| TOtals .ere-corerererrrvsssrversnesnressnsereeseennne: 48,206,178, 52,786,703 ___ TOtAls s..ceersencecnssseeerseereren sereeeeesesseeeers $8,206,178] 52, :786,703 
The following are the Receipts on account of Kievenue| The Exchequer issues of the week on account of expendi- 
| during the week ending October 24, as compared with the | ture were 726,480/, viz. :— 
| corresponding period of last year :— £ 
Receipts of Corresponding Reber 8 GARR cccentcngntrisesmnceses cerianpenenes 200,000 
\| Week Ending Period of Other charges on Consolidated fund ............. _ nil. 
| Oct. 24. 1873. Supply services (including Telegraph services) 526,480 
£ £ on 
IN sicciescentieseinn see 449,000 ...... 446,000 726,480 
Piatt iicccontente siiidiemibaie 722,000  ..cc0 727,000 During the week the cash balances have decreased in 
StAMPS 6.0044. eseeeererereeees 163,000... 189,000 the Bank of England and increased in the Bank of Ireland as 
Land Tax and House Duty ss nil. foll 
9 OlLLOWS --—— 
SS Es Dec 21,000 
Post Office ae 150,000 30,000 Bank of Benk of 
ee eeeeeeeerene eteeeee ——~ esse , England. Ireland. Total. 
Telegraphs ....... cvececccccocs ° BE st aee nil, £ £ £ 
eee entree wae Balances on Oct. 17... 986,462 ... 363,669 ... 1,350,181 
e008 wosevcees eeece wv; esecee “> — ey aes 856,007 mae 897,011 ca 1,255,018 
582.367 05.35 eee 
TE chidiainntneneens 1,582,367  ..... - 1,425,357 DRORERED, cccessesenssountenns a ‘ 83,342 ... oe 
The total receipts of the previous 10 days were 2,106,000/. Decrease ......cccccceeeees 130,455... ea ove 97,118 
| 
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Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, fer 
the week ending on Wednesday, the 28th day of October, 1874. 
ISSUE DEPARTMENT. 

Notes issued,........... £35,594,240 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 20,594,240 
Silver bullion 








35,594,240 
BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Goverumentsecurities £14,041,832 


35,594,240 





Rest ..... snveenas eooseee 3,111,459 |] Other securities ...... 19,114,406 
| Public deposits, in- eae . 8,848,475 
eluding Exchequer, Gold and silver coin... 747,141 

Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 3,615,366 
Other deposits ........ . 21,091,174 
Seven-day and, other 
BETES ccccncscconssecces 380,855 | 
42,751,854 | 42,751,854 


Dated October 29, 1874. F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 





LIABILITES. £ ASSETS. £ 
Circulation (including BOCUPEBCS ..5.00.0000000 - 83,603,238 
bank post bills) .... 27,126,620 } Coin and bullion ...... 21,341,381 
Public deposits ...... ° 3,615,366 
Private deposits ...... 21,091,174 
51,833,160 54,944,619 


The balance of Assets above Liabilities being 3,111,459/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
| Circulation (excluding Bank Post Bills) _ coeseecee 285,600 
| Public deposits .......... kvaakonsuakendsanied BSSBD  cccccones oa 
| Other RIPON eibnkcantesessacss envuanbiie es CCti«‘ Saas 828,879 
| Government securities ............... puma. aie < Waseca . 698,324 
| Other securities ................000+ eoevseee * oce teen eee 271,765 
| Bullion ........0444 aa ad eee cA, ‘tuesanan 115,213 
TI Daicetiaiabsinies ineleinindaniioniits onenen MR cssscatne aie 
TIONOETO  ccccecsenes dcnanesncoeesecsescooceessen  APQMOE cesees — 


| The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 











| Week ending Week ending Week ending 
| Oct. 28, Oct. 21, Oct. 29, 
1874. 1874. 1873. 

| Thursday............ £12,775,000 ...... £45,250,006 ...... £14,050,000 
| Friday .............. 15,554,000 ...... 22,808,000 ...... 16,300,000 
| Saturday ............ 15,418,000 ...... 19,406,000 ...... 16 461,000 
|Monday ............ 12,848,000 ...... 16,665,000 ...... 14,040,000 
| Tuesday ............ 13,389,000 ...... 16,747,000 ..... - 15,659,000 
| Wednesday......... 13,444,000 ...... 15,221,000 ...... 16,857,000 
| Total ......... 83,428,000 ...... 136,097,000 ...... 93,367,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, October 29, 1874. 
_ The following shows the amount of the Circulation, Bullion 
|in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
28th October, 1874 :-— 























| San | coiene | ‘Secaritie | | mate of 
Date. qnelading Bullion. | Deposits. |in Banking) Reserve. 
| oe ‘Departmnt. j 
ee , Be 
oe | « | e | e | £ %s 
| July 22 ....0.0s006/ 26,953,775) 23,196,065) 23,372,559) 30,426,242 12,242,290 24 
© Ben sevee| 26,705,025] 22,478,318! 22,628,566! 30,181,020 10,773,293) - 
a sssee) 27,831,885) 21,539,939) 22,097,687, 31,199,428) 9,208,074 3 
12 ss..sssenspe} 26,055,650) 21,858,445] 22,458,867] 30,945,885, 9,902,795 4 
19 escssnneeel 26,489,785 22,541,378! 23,108,221 30,476,049, 11,051,593) — 
oe wees! 26,332,875! 23,078,119 23,856,007) 30,474,110) 11,745,244) 3} 
Bept. 2 sscsssse «| 26,817,375, 22,983,677] 23,628,042! 31,163,952) 11,166,302| 3 
® sesseeeeres| 26/408,335) 23,244,107) 23,628,077] 90,562,222) 11,745,772, — 
16 ssveeeseeeee| 26,249,086) 23,364,815) 23,948,422| 90,514,410 12,121,550 — 
23 | ssoss.905 23,315,964) 24,106,601| 30,540,725) 12,261,960] — 
30 wee! 27,276,995, 23,090,3C0| 24,839,641| 32,721,109) 10,813,305) — 
Oc. 7 onl 27,603,350. 22,639,572| 26,631,444 34,627,026 10,036,222! —- 
14 sssssssseee! 27,660,430! 22,056,256) 25,905,036) 34,546,423) 9,405,826 4 
21 sssseeeeses| 27,081,365) 21,456,504 25,431,480] $4,126,327, 9,425.220,  — 





25 ssseseeeeres! 26,745 765. 21,341,381 24,706,540 


eee 


33,156,238 9,595,6166 — 
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Subjoined isour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchanges, duriag 














a period of four years, corresponding with the presen’ date, 

as well as ten years back, viz:— 

Atcorrespondingdates Oct. 26, Nov. 1, Oct. 30, Oct. 29, Oct, 23, 
with the present week. 1864. 1871. 1872. 1873. 1874 
_————EE ——<.. eae —E — 
| Circulation, excluding £ £ | £ | £ £ 

bank post bills ...... 21,525,745 | 25,457,980 | 25,954,865 | 25,996,765 26,745,765 
| Public deposits ......... | $3,723,549 4,599,066 6,722,377 4,248,096 3,615,366 
| Other deposits ......... 13,897,777 | 23,294,039 18,868,155 | 18,282,175 | 21,091,174 
Government securities, 9,410,461 15,001,028 13,256,546 | 11,939,300 14,041,832 
| Other securities......... | 19,767,497 19,051,249 | 21,451,291 20,295,712 | 19,114,406 

Reserve of notes&coin 6,837,104 12,054,383 9,058,958 8,455,417 | 9,595,616 

Coin and bullion ...... | 13,126,609 22,512,363 20,013,823 19,452,212 | 21,341,381 
| Bank rate of discount, 9% 5 % 6 % 7% | 4% 

Price of Consels ...... 893 93} 925 92§ 93 

Average priceofwheat “383 6¢ 56s 7d 57s lid 603 1d 443 1d 

ExchangeonParis(sht), 25 25 35 | 26 2} 15 | 2560 70 2530 40 | 26 i0 22 

— Amsterdain ditto. 11 17} 18 1118} 19 | i2 1% 2% 121 3 a 163 17} 
— Hamburg (3 mths) 13 10, 104 139 9% [13 112 12} 2068 2073 
Clearing-house retur 110.607.000 117,164,000 | 9 *,367,009 | 83.428.000 


The amount of the “other” depos'ts, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
5,869,720; in 1871, an excess of 4,242,790/; in 1872, 
a deficiency of 2,583,131/; and in 1873, a deficiency of 
2,013,557/. In 1874, there is an excess of 1,976,768/. 

In 1864, commercial credit was still in a doubtful condition, 
large losses having been made in the produce markets, and a 


further effect of the Rio failures was likely to make itself felt | 


A weak | 


by reaction here from the North German towns. 
point also, in general rumour, was the state of the Indian 
trade. An allied fleet had been sent to destroy the Japanese 
batteries at Kagosima. 

In 1871, the Bank rate was maintained under an appre- 
hension of German demands for gold, but money was plentiful 
in the open market. A proposed repudiation of debt had 
unsettled Spanish securities, 

In 1872, the amount of reserve in the Bank of Eagland 


per cent. rate. 
easy in consequence of some recent receipts of bullion from 
France, but the trade demand for discount was very active. 

In 1373, alarming events had occurred io raise the expec- 


subsided for a time. 
Bourses hal been reported, but at the moment there was 
little decided change for the worse in American affairs, and 
the Bank rate did not reach 9 per cent. until the ensuing 
week. Tue Bank of Eugland had drained money from the 
open market by borrowing on Consols. 


The account of the Bank of France for the week ending 
October 29 shows the following changes :— 


Oct. 29. Oct. 22. Increase. Decrease, 


AssETs, £ £ £ £ 
i ciciniinitnitieanvnntiecenne 60,7 $2,000 50,617.090 125.000 
Private securities ................ 33. 076.000 33,026,000 40,900 
Treasu'y bonds...........0..0.+. 33,022,000 .- 33,032,000 ae 
LIABILITIES. 
BEGBGD cccsuconcsccscccansccesesccees 102,486,000 ... 102,248,000 238,000 ses 
Government deposits ......... 6,212,000 . 5,851,000 31,000 


Private deposits ........ 8,794,700 9,311,000 517,000 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending Uctober 23. 


Oct. 23. Oct, 15. Increase. Decrease, 
ASSETS. £ z £ 
Coin and bullion ........c.ss0ee $2,035.000 32,502,000 ... dies 467,060 
Discounts and advances...... 23,735,000 23, 139,000 346,000 eee 
LIABILITIES. 
Notes in circulation ........+++ 42,138,000 42,221,000 ose 83,000 
DeReeRie, Bs ccccesecesessescescee 5,048,000 5,039,000 9,000 one 
Acceptances,encorsements,&c. 6,078,000 ... 5,230,000 ... eee 152,000 
HAMBURG BANK~—Week ending October 22. 
Oct. 23. Oct. 16. Increase. Decrease, 
z £ z £ 
Deposits of bullion, &c. ...... 885,000 ... 831,000 54,000 a. * 
NATIJNAL BANK OF BELGIUM—Week ending October 22. 
Oct, 22. Oct. 15. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion .......sse0006 4,335,006 ... 4,443,000 Pa 63,000 
Discounts and advances ...... 10,692,000 10,812,000 «+ ose es 120,000 
LIABILITIES. 
Circulation .......000 menneneie + 12,057,000 12,292,000 se eae 235,000 
DR OGIEE  ncocnecnndnteee: <encenee 2,588,000 ... 2,550.000 .. 38,900 ... aia 
AUSTRIAN NATIONAL BANK—Week ending October 21. 
Oct, 21. Oct. 14. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ...........++ + 14,329,000 ... 14,323,000 6,000 0s ose 
Discounts and advances...... 16,854,000 ... 16,655,000 196,000 se ove 
LIABILITIES. 
Circulation..........0+ pesessece . 30,091,000 ... 29,553,000 ... 238,000 ove 


was very slow in improving, even under the influence of a 6 
Money ia the open market was comparatively | 


tation of a further rise in the valus of money, but their effect 
Difficulties on the Paris and Vienna 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
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Oct. 24, Oct 17. increase. Decrease. 
; £ £ 
Specie o0eceen er eeseses 2,829,000 ... 3,125,000 ... ove es 296,000 
Loans ard discounts ...... 51,676,000¢ ... 51,719,000F ... eco ewe §=—.7 3,000 
Legal tenders ...... 10,735,000... 11,126,000... ‘ --. 341,000 
Circulation .10.00......000-0-0000-6 4,085,000 4 692,000 - ses 7,000 
dois dois dols dois, 


COIN cntsitneniepnsaaneenh 226,300,000... 230,120,000 i «» 3,820,000 
* Converting the thaler at 3s; the Austrian florin at ts; the reichs-mare at ls: 
and the franc at 25f per 17. 
¢ We must again differ from Renter's telegram, which gives the loans and dis- 
counts at 351,870,000 dols. Weare in receipt of advices to October 10, stating the 
| Amount at about 100,000,000 dols less, and no correspon in’ alteration has since occur- 
| red in the other items to account for so larg* and sudden an increase. 
| Nore.—Currency is reduced into English money at 3s $a per dol, the item specie 
being taken at 4s 2d per dol. Net deposits are jeft in dls on account of the mixture 
of currency and specic. 
Discount anp Money Marxet.—Business in the dis- 
count market hes continued very quiet, and the drain of gold 
to Egypt having failenoff it has been less easy to maintain rates. 


The minimum for three months’ Bank bills, which was 37 a 
week ago, has accordingly become 33, while the very best 
(short bills are taken at lower rates. The demand for the 
| Stock Exchange settlement, which was concluded to-day, has 
also proved to be very moderate, notwithstanding sales on 
| Monday and Tuesday on continental account, and to relieve 
|the pressure at the monthly settlement in the continental 


NEW YORK ASSOCIATED BANK3—Week ending October 24. 


markets. To-day th se in the di - | : : . 
y the ease in the discount market has con-} 11 a tinental exchanges this afternoon, and the receipt of | 


tinued, and the minimum for 3 months’ Bank bills con- 
| tinues to be 3%, while the rates for long bills are 
jalso lower. The continental exchanges, however, after 
being low all the week, have further fallen to-day, 
lespecially the exchange on Paris, which is now lower 
than it bas been for many years; any bar gold arriving would 
now probably be taken for export, and as it is, a few small 
amounts have been taken from the Bank for Brussels, | 
The changes in the Bank return, in the absence of any con- 
| siderable influx or efilux of bullion are comparatively small, and 
| 








| as usual in this week of the year are all favourable to the Bank. 
|The circulation especially has diminished 286,000/, and as 
| the withdrawals of bullion are only 115,000/, the result is an 
| addition of 170,000/ to the reserve. The principal other 
| changes show that the usual effect of the Government receipts 
| of revenue in the latter half of the year are beginning to be 
|felt. While the private deposits have diminished 829,000/, 
the Government deposits have increased 54,000/, and at the 
}same time the Government securities have diminished 
| 698,000/, showing that the receipt of revenue in excess of the 
expenditure has been employed to pay off another portion of 
the recent advance obtained by the Government on deficiency 
bills. The diminytion of the private deposits is also in part 
accounted for by the running off of the private securities to 
the extent of 272,000/, an evident indication of the ease of 
money which has prevailed during the week. The smallness 
of the reserve, however, leaves an unsatisfied feeling in the 
market as to the likelihood cf the present state of things con- 
tinuing, and within the last day or two the surplus of money 
offering appears to have dimiuished. Tho efflux of bullion being 
115,000/, and the amount withdrawn for export having been 
123,000/, it would appear that the sum of 8,000/ in coin has 
been returned from the internal circulation. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 

Bank bills—2 and 3 months ............ 23 per cent. 
Do 4 — so cnsesoncee 33 per cent. 
Do 6 — pueseeneneer 33 per cent. 
Trade bills—-2 and 8 months ........... . 33 4 per cent. 
Do ee nee - 43 _~ per cent. 
Do 6 — 41? per cent. 

The allowances for money at the private and joint stock 


banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 3 per cent. 
Discount houses at call .,,.......-..s0s00000--. 3 per cent. 
Do at seven days’ notice  .........sseceeees 34 per cent. 
Do at fourteen days’ notice .. .............. 34 per cent. 
The discount quotations current in the chiet continental 
Open Market. 


cities are as follows :— 
Per Cent. 


Bank Rate. 

Per Cent. 
PAriS ...ccessesereesseresesseseerscseeseeree 4 seeseeee BB 
PED db tous wesncsnuednnnecennnons oe ee 
SUREEET, . counctscerecccaccones poveoneeeseb S00 - sennesece a 
NED ciutshscineceneniibegbenssbvspen AB. <dessaun » 


ee eeeeseeeee 


Blam barg ..cccccccccsscsccessecesescscecss 000 cecseveee | SE 
Amsterdam ...........0000+ scecccscccsees BE cesceeeee Sy 
IT stttntcenanemnnateavnieiee II «qisvesions 45 
aI issntcntutiveosnasevecvendason.coseesn'> 4: 
er ee 
St Petersburg .............. siensdtbedsin - "O 


Tae Stock Marxets.—The tone of business has greatly 


improved this week, although up to Monday and Tuesday the * 








——- 
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recent causes of depression appeared still to have great in- 
fluence. The prices received on the above days from almost 
all the continental markets showed great weakness, operators 
for the rise being apparently apprehensive of the approach of 
the monthly settlement, and as selling orders on continental 
account were also received here the tone in this market was 
correspondingly dull. On Wednesday, however, it became 
apparent that a large part of the recent sales has been specu- 
lative, and that the engagements for the rise formerly in the 
hands of weak speculators have been transferred into stronger | 
hands. The arrangement of the account showed plainly that 
stock for delivery was generally rather scarce, and as money 
was also abundant rates for carrying over speculative pur- 
chases were much lighter than had been generally expected a 
few days ago, when an advance to 5 per cent. was considered 
probable. The result has been a reaction in almost all de- 
partments from tbe recent depression, assisted in some cases 
by the resumption of speculations for the rise, the im- 
provement being almost equally marked in the leading 
markets for English railways and foreign stocks. To.day, 
after being firm at the opening, the markets have shown a 
fresh relapse, speculative sales being renewed upon the fall in 





weak prices from the continental markets. But generally 
there is a considerable improvement for the week. 

Eneiisn GovernMeENT Securities.—lIn this department | 
there is very little change, the tendency to improvement 
having been checked by the less favourable prospect of the | 
money market to-day. | 

| 
| 





CONSOLES. 
Money. Account, Nov. 4. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June. 
Saturday..........06 OBS cence BBE coerce CBE —ceecce BB cccece 5s dis to par 
Monday ...cccesee ~— _ - . 5s dis to par 
Tuesday.....0.:+ an BBB ccocee 92% cece » O2E cores D2 ssenee és dis to par 
Wednesday Ze ceccce G25  coosee Sn ovens 92] ....... 38 dis to 2s prem 
Thursday .cccooe 92} ...... er _ 3s cis to 2s prem 
| RAE ee 93 EE ennses GS acess 3s dis to 2s prem 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 









last Friday. this day. Dec. 

Consols for MONEY ...svecseeveee ecosececocescccccce OSE F enmseeees #22 3 3 

ew EC ciuckone. oe 2 
Reduced 3% coccecoccocccssvocccsccccocccessccocee 91 4 enesee we 914 3 3 
New 3% w+» ecvccccccooeecssosoncscsonessoooese ove M1 F covcevece 91; 3 t 
BERGMOGROE WETNE  ..cccccescceccovereveccosccsscccscee 53 dis par .,........ 3s dis 2 
Bank dtock (last dividend 5 %)--s...r.c.0cee0e0e 251 3 ecconrcee 252 4 
ludia 5 %, red. at par, July 6, 1880 ........ « 1095 10 ae 

Do 4 %, red. at par, Oct., 1883 ........... l01f 2}... 
Metropol, Board ef Works 3§ % Consols... 96} 7 eve 


Cotonran GoveRNMENT Secouriries.—Victoria, 1891, 
are 1 higher for the week. Otherwise, these stocks have been 
firm, without much charge. 

Foreign GovernMent Securitres.—The improvement 
here has been so general after the depression early in the 
week as hardly to cail for any special remark. Judging by 
the movements of the continental bourses it would appear 
not impossible that the depression was assisted by disquieting 
rumours as to the relations betweon France and Germany, 
which were purposely circulated, and the purpose of these 
rumours having been served there is an immediate recovery. 
Egyptian and Peruvian, among the leading stocks, after being 
the most depressed, have shared in the advance, but Turkish 
not so much. Hungarian have also improved on the exact 
accounts which have now been received of the financial 
situation, while the scrip of the new loan was also scarce 
at the settlement to-day. In the absence of any farther news | 
of the Buenos Ayres insurrection the securities of the Argen- | 
tine Republic and its proviacial Governments generally main- 
tain the improvement of last week. To-day the tone con- 
tinued very firm until the afternoon, when a fresh fall in the 
continental exchanges caused renewed weaknees, so that prices 
leave off under the best of the day. 

The following are the changes for the week, taking the 


latest unofficial quotations : — 
Closing Prices 
last Friday, 


Closing Prices Inc. 
this day. or Dec, 






Argentine 6 %, 1868 scecccerccssccereceseereerere 90 2 ercceccee 90 2 eco 
Ditto 6 % Public Works, 1871......... mew OD eesconecee «87 OD eee 
Austrian 6% Silver Rentes (lessincome tax) 67} 8 eccccccse 67 $ - 7” 
Brazilian 5 %, 1965.cccccccccsessesscsenesseversesee 95 9 eccccoes «6999 4 + j 
Ditto 6 %, 1371 -cccccsccserseeees eoooce 98 9 ee a | + 
Bolivian 6 %, 1878 ....-ccecssoves oe 33 4 cromeee 33545 + 4 
Buenos Ayres 6 %, 1870 .....00-e0+ ecocee 85 7 cosccccse 85 7 eee 
DUO ] YG ncccccccccoree ecccseecosoonsee eee ow» 846 eccccecee 84 6 ee een 
Chilian 5 %, 1873 .....ssecceeee poveéscensesansees: - v3 ecssesces O33 ese eee 
Costa Rica 7 %, 1872....... eocccccerese eoceecceces 213 eoececee - 213 —— 
Danubian Principalities 7 %, 1864 ........ - 98 100 esccseeee 98 100 oe “een 
Ditto 8 %, 1867 sccccccsesceseeererseenenss sreeeee 103 5 on 
Egyptian 7 %, 1862 ...cccceores ° ecsccccee 87 DO eco 008 
Ditto 7 %, 1864 ..ercscereoeee eovcecoooscoeccs oo. 968 ececeeree 96 8 sts ts 
Ditto 7 %, 1866 (Viceroy’s Loan) ......0. 93 4 eccccceee 04 5 + 1 
Ditto 9 %, 1867  cesecescereee eececeee: eocceeccece » Was evoseoree 105 6 + 1 
Ditto 7 %, 18S ccccccceccccscccceccccsvesecccces S1$ 2 ecoccccee OB 4 + #¢ 
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Closing Prices Closing Prices Ine, 
last Frijay. tnis day. or Dec, 
Ditto 7 %, 1870 (Khedive Loan) 000. 744 5 eccccccse 75} + 3% 
EE aS ae. lS ae - 47,% + 1 
SN SS ara tC eiovensas 947 - i} 
French National Defence Loan 6%, 1870... 101} 2 ecccccses “2013 2 jie de 
Ditto 5 % .......--ccvccccsccccccscocccccesccecccese OAPs 3%; esececece OO 1 + + 
es EP 9 WD inennsintioccns BEDE  cersmnie . 7% 8h ae | 
Hungarian 5 %, 1873..00+..00000 evccs ove 71 2 + 4 
DIO OG ..ccorcevesese 9: ccoccesse OSE 4 + #¢ 
DIGt@ Bevip .cc...cocesccocrccrcccsvancsossecee ecco OS PIR cece coe 4 $ pM eee 
Ita:ian 5 %, 1561 (less income tax) ........ - 663 4 eeccee ce 66%,1: + 7 
Ditto 5 % State Domain .....cccc-rcccces ow O86 ecocecsce OS & eee 
Ditto 6 % Tobacco Bonds..... ecccce-0o 97 9 oak te 
Japanese 9%, 1870 cressoreeeees eovescecesoes oor 102 4 sessevere 103 5 + 1 
RINE © TE scenseccucusttectestenmesoe « 15} 6} comecces 100% + } 
Paraguay 8 %, 1871 ..cccccceseee ecccseee - 18 20 evevcccees 19 21 + 1 
BRO BG, 2BTB ccccceccecocccccoocnesee w- 168 ecvccecee 17 19 + 1 
Ly ee ws. TRA commen’ Tae + 3 
Ditto Consolidated 5 %, 1872....ecccccseeee 57} 8 escccscce 58} § + 4 
Portuguese 3 % Bonds, 1853, &. wee 46} 7 senses « 4637 in See 
Russian 6 %, 1922..... Sistneineensetien wooo BOOR 2% = coccccrce MOOR 18 2. ave 
Ditto 5 % , 1962 ..ccccccccseses ee 1023 2 eccccccce 1023 % aha 
Ditto 6 %, 1870 ..cccoccoccccccccecce we + 100} 4 ccoccccee 100312 + 2 
Lf ee o 993 covccerce O03 2 + 3 
Be 6 Sy BOTS cemecneccoteeevee eve 993 93 a | + 2 
Ditto 6 %, 1873 ...... viciedivigsisitioncevas 100} § + #3 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 994 LOOK ase ace 
Ditto 6 %. Orel-Vitebsk Bonds ....... eccee 98 9 “ 
Ditto 4 %, Nicolai Railway Bonds. = 85} } 
Ditto 5 %, Moscow-Jarosiaw .. 100 1 
Ditto 6 %. Charkof-Azof Bonds 9s 2 
Santa Fé 7 % ......... ‘ 93 6 - 1 
Spanish 3 %....... 18} 2 - 


Ditto 5 %, 1870 (Quick 
Ditto 6 % (Lands Mortgage) ... 


o 

_ 

cw 
| 

we 





Tarkish 6 %, 1854....ccccccessee 90 2 eee 
Ditto 6 %, 1858 ....ccccccccsee ee 67 9 1 
Ditto 6 %, 1862 ..... eevereccsccesce e068 746 ore 
Ditto 5 %, 1865 (General Debt) ........... 4534 33 
BIOS Fe, BOE cccccssseccescvesnicvegenconccses 715 2 
Ditto 6 %, 1869 ssececcsoeee 545 2 
NUIT TIE: ccecuinienscgeuitentinttinesses GN ee ontaueitae 64} 2 
Ditto 9 %, Treasury B and C ............... 543 2? 

Ditto 5%, 1874, Scrip....cr.cccocceseeee siosliatd eee epeninn 24 +5 cad le 

Uruguay 6 %, 1866  ...........0000 “ NE ‘etnacaale 63? 4} —- 1 

Venezuela 6 %, 1864 and 1866 i. -Kenaganies 47 





Eneauisa Rarpways.— This market has apparently re- 
covered in great part the effects of the blow struck at it about 
three weeks since by the action of the Midland directors, 
which has admirably served the speculators for the fall, who 
had previously found so much difficulty in closing their ac- 
counts except at a ruinous loss. The distrust created fora 
time among railway shareholders was very great, and specu- 
lators for the rise were induced to close their engagements, 
but the opportunity being at once made use of by specu- 
lators for the fall to close, and reflection showing railway 
shareholders that whatever temporary mischief the action of 
the Midland directors might cause, no great harm could per- 
manently result to them, the former aspect of the railway 
market returned. The stronger operators for the rise are 
again confident that there will be an improvement of divi- 
dends for the current half-year, while the effect of the Midland 
course of action may be mitigated by the neighbouring com- 
panies refusing to follow its example, and by the preference of 
the public for the passenger arrangements as they now exist. 
The easier prospect of the Money Market for a time also helped 
the improvement, and the change itself is very considerable, 
whatever may be the exact cause. The average rise from the 
lowest point of last week is between 3 and 4 percent. To- 
day prices have not continued so good as they were yesterday, 
the rise having led to realisations which are also stimulated 
by the prospect of further bullion withdrawals and the weak- 
ness of the continental exchanges. 

_ The following shows the principal changes for the week 
in the quoiations of ordinary stocks, comparing the latest 
unofficial prices :—~ 


| 
| 























Closing Prices Closing Prices Inc. 
last Friday. this day, or Dec, 
ee 91} 2 93% § + if 
Great Eastern ... 3 + 4 
Great Northern + 4 
Ditto A..... + 14 
Great Western......cccccssscessees + 1 
hire and Yorkshire ....... soci + #} 
London and Brighton......cs.s-00 aaa + 2 
London, Chatham, and Dover......s-.000008 22} 3 ccoccccse S08 ¢ + #? 
Ditto Arbitration Preference .... 67; 8 ecccovese 692 703 + 25 
London and North-Western .... me Le? mam ees. © & 
London and South-Western.......sscessees 113K SE cevseonee 114 5 + 4 
Manchester, Sheffield, and Lincolnshire ... 713 2 — seesseve 734 § + ij 
San NINN Siciticcnictenesigtcslicnesssnedeacicn ai $ eocccccee 43 4 + 
Metropolitan  .....sscsresesesees niga: Mee + if 
Metropolitan District scscesse a ae | ~~ Sa + ij 
Ditto ditto Preference s.eccscscsesssseserees 70 4 escosesse 72 3 eee nee 
BI ssissecchabitescenececsansnen comes 300 3S nee 1G + COM 
North British ........ccccseosee wercccces G1} ZE —cvcccerce 65 3 + 3% 
‘North-Eastern —Conaols song ain Ts. aes Se. tUe 
u PTE dtinidinieeneneen eroccocee All 3 enn L163 + 1 
Ditto Deferred idiewna cuieesnes 99} # + lt 


pstgetislianitelipeeetg ae 
The quotations for the leading debenture stocas compare 
as follows with last week :— 












oo Prices Closing Prices io 
} last Friday. this day. or Dec. 
om Eastern A5% .ecsse « LISE DE —ceecoovee 1184 93 
a tto 1867 Redeemable § % © 1174 BE —cccvercoe 1174 8S 
reat Western § % Deb, ccccocecese ecosese 124 5 eovccvcee 124 6 
London and North-Western 4 %..........cc. 103 4 te 103 4 
anne and Brighton 4§ % ........sesese0- sue 2118 ecccocsee 111 3 
xu ndon. Chat., & Dover Arbitration 4k 107 8 cncus SF 8 Se *s Riek 
stropolitan District 6% ccccccvcesescsescsese 126.8 ——ceesesese 12830 + 2 


++t44i + 3} 
_ os 
womb ole oh acs 
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The traflic receipts on eighteen railways of the United 





Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 24 to 
978,058/, being an increase of 33,453] as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 16,300,185/, showing an 
advance of 362,221 on the corresponding period of last year. 
The principal increases for the week have been—Midland, 
4,904/; North-Eastern, 4,6287. The passenger lines show a 
general improvement, the increase on the London and Brighton 
being as much as 4,023/, 
RAILWAY TRAFFIC RETURNS. 


Aggregate Receipts of 


Week's Receipts. Half-year te date. 








inc. or Dec. 
on 


on 
Corresponding Correspndg. 





* In these cases the aggregate is calculated from the beginning of August. 
¢ The aggregates published are for one day less this year than last. 


Amount. week in '73. Amount. per, in ’73. 
£ £ £ £ 

Bristol and Exeter ..... . 9136 — 664... 184,911 — 3,056 
Great Eastern ........... 50,440 — 250... 867,173 + 18,970 
Great Northern ........ - 56,541 + 1,216... 966,254 4+ 7,012 
Lancashire & Yorkshire 62,667 -++ 2,060 ... 1,140,215 + 15,870 
London, Chat., & Dover 19,006 + 2,366 ... 390,909 + 28,703 
London & Nrth.-Western 170,480 -+- 2,749 ... 3,123,485 +4 71,331 
London &South-Western 34,803 + 2,832... 692,775 + 37,040 
London and Brighton... 31,745 + 4,023... 627,789 15,285 
Man., Shof., & Lncolnsh. 32,438 -+- 671... 522,299t Tt 1,772f 
Metropolitan ......004 8,254 -+ 172... 185,481f + 1,058f | 
Metropolitan District... 4,633 + 882... 64,705 -+ 5,867 
Midland ..............006. 113,823 + 4,904 ... 1,915,830 + 65,571 
North-Eastern............ 127,599 -+ 4,628 ... 2,224,825 + 63,249 
South-Eastern ....... eevee 05,359 + 2,148 ... 681,341¢ 4+ 6,863f | 
*Caledonian ........ ...... 54,430 -+ 1,222... 688,155 +4 15,356 | 
*Glasgow &Sth.-Westrn. 17,438 + 162... 220,055 + 2,729 
*Great Western ..... wee 106,349 + 2,517 ... 1,838,402 -++ 7,087 | 
*North British............ 42,967 + 1,815... 516,081 -+ 1,514 

978,058 -+33,453 ... 16,300,185 -++-362,221 | 


ForrerGN anp Corontat Rattways.—The following are 


the changes for the week :— 
Ine. 
or Dec, 


Closing Prices 
la_t Friday. 


Closing Prices 
this day. 












Antwerp and Rotterdam .iscrccccecoseserernee 22 3 cccccccee 219 3h —- ¢ 
Bahia and San Francisco....ccccccccoscccssceree 19 ZOE — cveeeeeee SL aoe 
Belgian Eastern Junction .....c.se« eccccessce 32 Z conmce S08 
Buenos Ayres—Great Southern ...........00 10} t cocsonces 108 F “a on 
ac popnndigauinands 244 2 ecoccccce 248 F + ¢ 
Lemberg-Czernowitz.... 34 cosscscse 108-8 + 2 
Mexican  é easenere - 2 3% coo ose 
Ottoman ‘ cme TO4 + + 
Sambre and Meuse.. ecccccsce 11} 3 + 2? 
San Paulo. 3 ccsecs 286 occ 008 
South-Austrian and Lombardo-Venetian... 1244 33 cesses 124 § — vs 
Ditto 3 % Obligations ........... eccccccsecess 10 § ecocsesee O35 103% — vy 
BRITISH POSssESsIONsS. 
Hast TmGlae escccccscecsccccsccccrecceccscsecccscoscce «183 § esecsorse 120 1 —- ik 
Grand Trunk of Canada ........+. eve . ; - ‘4 + 2 
Ditto New Ordinary ......s0ecc00e we + 2 
Ditto Third Preference............- . + 3 
Great Indian Peninsuia.......... eee oceee . —- 2 
Great Western of Canada.... sosce LOE 1 XNEWiseereeee 114 XNEWH+ 4 
Madras 5 % crvcccsecereesesesrens score 113$ 4 eoccceece 113) 4 on oe 
AMERICAN Securitres.—Attention here has again been 


given to Eries, which at first improved on account of the | 
scarcity of shares anticipated at the settlement, and declined | 
when it was found that so far from being scarce a moderate 
contango had to be paid. Captain Tyler’s report has been 
issued during the week, but, as it shows the condition of the 
line to be neither so bad nor so good as the extreme parties 
on either side had represented, it has had little effect on prices. 
On balance the report is really favourable, as it speaks highly 
of the resources of the line, and appears to show that no ex- 
travagant expenditure will be needed to put the line in good 
working order, so as to secure economy in working, and the 
complete accommodation of the traffic offering. The foliow- 
ing are the changss :— 












Closing Prices Closing Prices Ine. 
GOVERNMENT AND State Stocks. last Friday. this day. or Dec, 

United States 6 % 5/20 Bonds,’62(parl03) 10i} 2§  «........ 1024 + 2 
Ditto 1865 Issue (par 103)......+++ cadeiesie on ST iodine 105% ¢ + ¢ 
Ditto 1867 Issue (par 103).........-++++ mt GR consscens 109 4 + ¢ 
Ditto 5 % 10/40 Bonds (par 103)..c.cceccree LOBE JF — cevveeeee 103§ } wo ae 
Ditto 6 % Funded Loan (par 103) ....0... En “dense 103 3 - 3} 

Massachussets 6 % Sterling Bonds, 1900... 97 9 weeveeees 97 9 

Virginia New Funded (par 103) ....... a | 49 50 - h 

RaILeo0aD SECURITIES. 

Atlantic & Gt. Western Ist Mort. (par 103) 49} 504 48} 9% - 1 
Ditto Second Mortgage (par 103) s..+... 264 73 254 6 = 
Ditto Third Mortgage (par 103) . « 123 13 123 2 - + 
Ditto Leased Lines Rental Trust. 65 70 65 70 ere ese 

Erie Shares (par 103)....0+....ssessseses 27% 3 26% 2 ee 
Ditto 7 % Consolidated Mortgage . . 88 90 87% 8k - § 

Illinois Central Shares (par 103).....e-s+++00« - #6 - Sth 5b oun, tie 

Illinois and St Louis Bridge 7 %, lst Mort. 99 100 98 100 oe. don 

New York Central shares (par 103) .+-.+.+ 93 5 xd 94 5 eco eee 

Pennsylvania 50 dols shares (par 514) ....0. 50 1 50 1 oo 





Ditto General Mort. 6 % Bonds, 1910 ... 99 100 99100 x. we 
Jowwr Srock Banxs.—lImperial Ottoman are } higher; 
Bank of Constantinople, +; Angl o-Foreign, }. Home banking 
hares show steadiness, and London and Provincial are 3 
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higher; South-Western, }. Bank of Australasia have ad- 

vanced 1; Bank of South Australia, 1. Ona the other side, 
|| there islittle to note beyond a fall of } in Anglo-Austrian and 
in Anglo-Californian. 

TreLeorarus, — Sellers of Anglo-American having been 
unable to procure stock for delivery at this week’s settlement, 
its value has risen as much as G}. Prices otherwise are little 
altered for the week, although fluctuations have occurred 
from to day. Newfoundland have advanced Cuba, 
3; Hooper’s, }; Construction, 3. | 

The Anglo-American Telegraph Company has opened an | 
office at 23, Throgmorton street, for the reception of messages 
from the public. 

Mryes.—British mining ehares are dull and without feature. | 

In the foreign market, St John del Rey are 10 higher ; Eber- | 
| hardt, }. The following have receded :—Fortuna, }; Linares, | 
+; New Zealand Kapanga, }; Russia Copper, }. 

MiscELLANEOUS.—Prices are steady. Boston City Loans 
have advanced 1; those of Toronto, 1; United States Mort- 
gage, 1; Share Investment Preference, 1; Railway Share 
Trust, }. In coal and iron companies, New Sharlston have 
advanced 1; Fairburn Engineering are 4} higher; Copper 
Miners, 1 lower. United Discount shares have fallen }. 
| Among land shares, Hudson’s Bay have advanced 3. Natal 
| Land have fallen 3}. Darjeeling Tea, 1 higher; Upper Assam 

are } lower. Among Tramway Shares, Edinburgh have ad- 

vanced }. Buenos Ayres have fallen }; Glasgow, } ; Dublin, 
4. There is a fall of 6 in Francis Canal of Hungary; } in 
Native Guano; and 2 in Young’s Paraffin. 

Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—There has been alittle more inquiry for bar gold this week, about 
113,000/ having been withdrawn from the Bank, in addition to 47,000 
sovereigns, while 10,000 sovereigns and 4,000/ in bars have been sent 
in, The demand for Alexandria has sensibly diminished. The Moselle 
from the West Indies has brought 75,000/, and about 17,000/ has arrived 
from Africa. The P.and ©. steamer, due on 2nd November, brings 
583,000’, of which 180,000/ consists of sovereigns, the remainder being 
bar gold and foreign gold coin. The Great Britain (steamer), expected 
next week, has about 72,000/ on board. The P. and O. steamer Malwa 
took only 23,000 sovereigns for Alexandria. 

Silver.—There has been some demand for silver since our last, but 
| the market has been bare of supplies. About 42,000/ has come to hand 
| from the United States, and 45,000/ has arrived by the Moselle from 
| tha West Indies. The last quotation is 57!3d per oz standard. 

Mexican Dollars.—About 200,000] have arrived per French steamer 

and per West India steamer. The price has not yet been fixed. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 10,4,d per 

rupee. 

Seetittens for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto, 
| fine, 77s 9d per oz std; ditto refineable, 77s Lld per oz std; United 
| States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 913d 
| per oz etd last price; ditto, containing 5 grains guild, 4s LOjd per 
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| oz std ditto; five-franc pieces, 4s 114d to 4s 11}d per oz, none here. 
| According to tie Gazette return of this evening the 
movement in the precious metals during the week ended 
Oct. 28 has been as follows: — Gold — import, 39,476/; 
export, 157,896/. Silver—import, 36,9501; export, 114,885/. 
| The sum of 40,0007 in bar gold has been withdrawn from the 
| Bank to-day for Belgium. 
EEE 
______—_ COURSE OF THE EXCHANGES. 



































| Tvuxspayr, Oct, 27. Farpay, Oct. 30, 
Time. Prices Negotiated’| Prices Negotiated 
on ‘Change. on ‘Change. 
oe Short. | 1116}; 11172] 11163} 411173 
eActitissmcnrts 3 Months.| 1119} 12 0 11 19 11 194 
SENTIEIED . essccsesonickeototevenes _ 1119} | 12 0 11 19 | 11 19} 
Antwerp and Brussels ......... a 25 45 25 50 25 423; 26 47+ 
Sadineteibinddins slitenaliceene! Short. | 2510 | 2522}| 2510 | 25 294 
Ditto ol .-s.|3 Months.| 25 42 | 25 47$ | 26424] 25 474 
_ 2545 | 25 50 25 423 | 25 474 
= 2070 | 2075 2065 2073 
~ 2070 | 20 75 20 69 20 73 
~ 2073 | 2078 20 71 20 75 
- 2071 | 2075 2068 2072 
- 3240 | «S323 $2} 325 
= 9 24 9 28 9 24 9 28 
- 11 274} 11324] 211 25 11 324 
_ 11 274) 11324] 11 25 1] 324 
~ 25 475 | 25 524] 25 473) 25 52) 
—- |a | a a7—«|sa7h 
— | 48} 484 483 | | 488 
_ 444 48} 483 | 48 
_ 48; | 48¢ 48 | | 483 
' =_ 47, | «47 47, | sank 
{ - 474 =| «47% 47% 47 
| ~ 48st | 484 48} 4 
— | 47% | 47% 474 47% 
| “ - 47% _ 47t ove 
| Genoa, Milan,and Leghorn...) — 2310 | 2820 | 28173| 28 29% 
| SHRED can00s. sesessepesncesusnenses _ 2810 | 2820 | 2817) | 25 22} 
| IRIE Ncnsoceevthisencnceee eetenasied _ 2310 | 282) 28.174 | 28 224 
| Palermo and Messina ......... - 2810 | 2820 | 28174! 28 235 
| BASBCW covsseserscosesecsesvecsvoeces 90 Days.| 52 622 62 523 
j | Oporto cccoccrccccrees oreroreseseces - 525 625 525 | 62% 
é = enn Se SL 
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| 
| 
Latest Rates of Exchange on | 
Dates London. 
Paris ..0..cc0ce oe Oct. 20  ccocee 25.135 15 Bhort. 
Amsterdam — 27 11.82} - 
Frankfort, — 2 119), - 
H «mburg .... — 27 20.38 gd - 
- — 27 20.20 gd 3 months’ date, 
Berlla cecescccccccccecse — 2 6.22} _ 
Sf — 2D ccvese 110.15 ove - 
St Petersbarg......... — = 27 nevece 33,7, seneee - 
BIB ctescemmece = TF comes SS eecace _- 
Constantinople ...... _ Bl cccces St 8=)8©2— i —_ 
Gibralter se.s..crcceeee —— — 21 ceceee 49} } sseeee 90 days’ date. 
Bow Terk. ccccossemes => 9D ncccvs 426 ism 60 days’ sight. 
HAVANG cescse...ccveee _ B  ceveee 112 % 18 % PM —aovee _- 
Melbeourre .......ce000 Sept. 7  o.... 4 dis. } pm. - 
ee _ T penne $dis. L pm. =—=—aeveee - 
| Rio de Janeiro ...... Oct. BB  ccovec 26% eoveee 90 - 
| Pernambuco ......... Sept. 29  ...00. 266 ae . —_ 
Buenos Ayres........ Oct. 20  .ccore SS - 
Mauritius...... ...00- Sept. 17 SM prem, — ss eeenes —_ 
aaa — 2D revvee 1s 10kd —_i(iétt tcc _ 
Bombay ... oo Ook, BB cecoce Is 1074  — —s_cconse 6 months sight, 
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NOTICES AND REPORTS. 





RAILWAY COMPANIES. 

Atlantic and Great Western—Western-Extension Trust Bonds. 
Coupon No. 1 of the issue of 480,006/, due 1st November, will 
be paid on that date at the offices of the London agency, 86 
Gresham House. 

Deeside.—The available balance was 2,415/, which allowed of 
a dividend of 94 per cent., and on the extension capital at the 
rate of 6} per cent. for the half-year. The. dividends 
paid last half-year were 74 and 34 per cent. respectively. The 
dividend on the ordinary shares for the whole will thus be 
at the rate of 84 per cent., and that on the extension shares at 
the rate of 4, per cent. The number of passengers increased 
last year 13,900 over the former year, and the goods traffic 
increased 3,360 tons. 

Eastern Bengal——At the meeting on 23rd November a reso- 
lution will be proposed in favour of raising a sum of 100,000/. 

Erie—Captain Tyler's Report.—Captain Tyler states :— 

I landed in New York on the 27th May. From that time until the 
11th July, I was continuously engaged in inspecting and obtaining in- 
formation in regard to the Erie Railway, its connexions, rolling-stock, 
machine shops, and properties. As portions of its connexions, it be- 
came my duty further to investigate the condition of the Atlantic and 
Great Western Railway, under lease to the Erie Railway, and the 
Cleveland, Columbus, Cincinnati, and Indianapolis Railway, under the 
control of the Atlantic and Great Western Railway, and the Terrehaute, 
Alton, and St. Louis Railway, half of which is owned by the Cleveland, 
Co!umbus, Cincinnati, and Indianapolis Company, and half by the Penn- 
sylvaniaCompany. The total length of these lines, as hereafter expleined 
in detail, is 2,288 miles. There was no attempt at concealment or 
withholding information, but I was freely invited to see everything for 
myself, and to discuss, not merely advantages to be obtained, but also 
difficulties to be encountered and defects to be remedied. 

The Erie Railway has, undoubtedly, great natural advantages. It 
possesses the shortest line of communication between the lakes at 
Buffalo ana its various termini extending for sixty miles along the 
Hudson river. It has completed, and will ultimately be able to utilise 
much to its advantage, a connexion with the Canadian lines by the 
International Bridge over the Niagara river at North Buffolo, and it is 
thus in direct communication by an excellent route with Chicago. By 
the system of the Atlantic and the Great Western Railway and its 
connexions, it may reach St. Louis, Cincinuati, Indianapolis, and 
Chicago by other routes; and, via Newburgh, it will sooner or later 
carry a fair share of the traffic with the New England States, which is 
even more important than the traffic of New York. It is well situated 

for obtaining, with improved connexions, the most important items of 
traffic of almost every description. But in order that these advantages 
and resources may be properly developed, and for the economical 
working of so heavy a traffic, a double track on the whole of the main 
line and on some other sections, steel rails and durable sleepers are 
necessary, and some improvement in the gradients is desirable. The 
gauge of the liae must be changed. To obtain, transport, and deliver 
additional traffic of a profitable character, fresh extensions and con- 
nexions are wanted. The terminal arrangements should be improved, 
to attract the traffic, to handle it economically, to store it when neces- 
sary, and to deliver it without undue cost. Grain ships should be 
loaded at the wharves of Jersey City from a commodious elevator, as 
petroleum oil ships are loaded from the oil-yards at Weehawken. 
Iron bridges should be substituted for wooden bridges as the latter 
require renewal, rot merely to save the cost of maintenance and of 
watchmen, but to avoid the risk of loss and delay to traffic in the event 
of fire. The establishment of engine-houses and machine-shops should 
be completed with a single eye to economy in maintenance and work- 
ing. Speculations in coal-fields and in all other objects should be 
avoided. No outside rings, as they are called, should be permitted to 
divert the profits from the proprietors. To carry out these various 
improvements, a liberal expenditure of money is required ; but the 
precise amounts to be experded from time to time can only be settled 
after the most careful deliberation, in view of the possibility of a 
money, the interest to be paid on it, and the advantages to be obtaine 
in each case from its application. At the same time there is probably 
no other railway system in the world which would better repay such 
large expenditure, if only a really good management could be perma- 
nently secured, with a stable constituency of proprietors to support it. 

There has not been sufficient direct control over the management by 
those who have supplied the funds to be expended. The Erie Railway 
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BANKERS’ PRICE CURRENT. 


| BRITISH FUNDS, INDIAN GOVERNMENT | FORE 
IGN STOCKS, 
SECURITIES, &o. ——— BONDS, &c.—Contznued. AMERICAN STUCKS, 



























































































































































































































































































Pk) N e .| 
Divi 5 ext | Be 
| Dividends po Britisa Fuxps. emg a a |Draw-| Same Closing Dols. es $3) Sonne 
:  e| ins Prices. 2 “| Prices, 
| Jan. 5 July & oo|8 r Cent. Consols. 9 — - ieee ae aed 
. wecerecevece] O2E 92 | } “a eee eee 
Do tor Account, Nov. 4... 1 bat = April Oct. ... |*July [Russin. A~Dutch, | 177654700 By ort lone sseeees 6%) 1881/10 10 
April 5 “Oct. 5... 3 per Cent. Reduced ............, 91} 91 1866, 1002...... 5 % 99% 100} weve 6% | 1882| \LOl$ 2 
Gere ae. a r- Cont. secsecssereeseeess| O14 91} aay Nor = 0.16 oe | Do do, 84/158... 5 %| = weve 6% | 188 
. «| Do  caeeee ov. ug | Do(N . 6 
, Jan.5 July 5 ...| Do 2b sss . i 22 oe a a Do — an 5 ss 86. | 600000000 isi) 6, per 
Sun 8 Saly 6 ont ARRNRD cncnrenen Jan. 1880] -.. -.- | april Oct] | Do tert sv" & S| 99100" | 20000000 issued up 1027 Feb,’ i CR jiss7 HERE Ot 
pr: Sa CS li ae sy ad pril Oct. D acct aU Do cenvecsococsoenenen ecasseccee O 
Feb. 4 Aug. 4...._ Do (Red Sea Tel.) Apr, 1686 8 St | June Dee. Deva} Doss 2 eee ee eee mo i988 3 
Mar. 11 Sept. 1i/Exchequer Bills, 1,0001.3 %../4¢d1sp | Jan’ due 177}... {San Domingo .. aieel @%| 8 10 20 D0 19/40 vrvssseessvees eeiipoalios® 4° 
June 11 Dee. 1i| Do 1002, 2001, and 6001 ..... 4s dlep | sem, Uy | [Senta FS eo. 7% 93. 96 ee nt SN anrncevecentnte ORG ‘de 
Iepian Govt. Sxcurrties. | P | June Dec. 1 a |sardiniag.. se 5 | 82 84 nae at > peeecnnt Song pretipe 
Jan. & July 5 .»-| India Stock, 5%... July, 1880}110 10} June Dec.| ... eee ‘Spanish aeeeeee eocee 3% ra ol pene: Do Levee ..... oi 8% pe eee 
April 6 Oct. 3... poss sorceress * Oct. '1888'192} 24 cecil One: cal a ls Do Quieksivr Mt 5 % 81 3° 4000000 De ~ seesesseseeeees 8% | 1876| 20 39 
one nfa Paper, 4% seoee.| 94 95 [0.45 Oct. Swedish Govern- Metin... 6%) ... | 25 35 
\Maey 31 Noe. 30. ae % sere vs 195 96 | Jan. Jul | ment 1066 aru 4% ee ee mw nnmani 6% 1888 7 99 
. . eoccce a ° eo ore eee oO, eee % 1104 106 | 6198007 Do rasesecseosee eeeee | 
June 1 Dec. 1. Do do § % Rupee aa. ao Si ee Irurkish, 1864... 6 Shick me roe i -elipmpmesmar oa 1900| 98 100 
eee 0 do 6 . . bie < XD At teoeeeeseeeresessessesees } 
Feb. 16 Aug 16., Do Deben. ache 1882 soe "la Jan. July| 2 Nov, | = — . 7 . 69 BO0000L] Do .........-ccrscceeseoseeee 5% 1601 98 100 
Mar. $1 Sept. 30 Do Bonds 4% 1,000/ Jan. July| 2 | Nov.) Do 1863 .. a ee Virginia Stock - 5%| 
Mar. 31 Sept.30| Do do 4%. on 266p | Jane July] >. | oe | Do 1986 ww. 8 %| 458 45 tf peace ~Sales < 
to 4%. under 1,000) ...| - | Jan, July|244) Nov. | Do 1865 <n... 6 %| 714 : Do New Funded... 8% 1906, 49 51 
April & Oct. 5...|Bk of Engind Sk, 5 % last $ yr|252 254 Feb. Aug.| ... ("May | Do Guarantecd.. 4 %|101 = DoLLak Bonps, 
Apri 1 Oct. 1...|Canadian 4% Bonds, red. by April Oct.) ... | Mar. ! Do 18969 .... - 8 %| $4) - 17500000) A.&G. W. 1 Mort.1,000 dols 7% |1902 48 6 
eaten OS Zonta, wh, Se eee | eee em 8 11500000| Do 2 Mort. 1,000 dols ».. 7% 1902] 25 27 
Meipeia kh a mae a. o.oo | | coe ‘A 9% “0000000| Atlan. Miss, & Ohio Bas 90 22.18 
«.; Do 0 7 an, July.| ... | «+ ) te lee as an, Miss. & Ol 
Jan. 6July5...| Do do jean ae = . in, July. en - = coesccees . wa ~ . . 3500000) | taltitnoree Rotunneg Masa) oalien = 40 
‘April 5 Oct.6...| Do zs ier aac 3 “% ona. & el e485 1500000; Do (Tunnel) ............+ 6% |1911) 83 90 
ove \y a 1831,4%scp| + 2 p April “poet , SMar.! Do 1878 ....00.. 6 %! 53 533 25885000! \Gen. Pac ihe o {Gn ame y 
amaica, 1897, 4%... ™ ug.| 2 Nov. |Urug’ ; en. Pacific of Calf 
neath ox eo ett a ig Es ne & i ene ‘sail 1871 6 %| 63 64 2000000| Do (Ca'ifornia & Oregon {| © 
___ owe _| _Doscrip, 3} %.. eee Coup. 1865) inot applie | Do... division) lstMt.GdBds 6% |189: 
yecewecserecoee|  @ a Coup. 1866|not applied| D. 62. + 14%) 4 6 2500000| Det. & Mil. 1 Mort. B a 8 
Coup.1867) ot ae Do a sesserere 6%] 15 18 1000000, Do 2 im do — Sa liere so 
NotE.—Dividends on the before-m “8 %115 18 78000000|Erie Shares, 100 dois ...... =. 
FOREIGN STOCKS, BONDS, &o. payable in. London. entioned stocks oe Do preference dO ...c.c00- 7% ¥ = = 
___ ee | Santer. | ove | ove | Argentine HrdDls 6 % 75 7 01G Do Convert. Bonds ...... 7%|1904| 61 63 
Jan, Jniy.| |... |Aus.Sil.R ° ‘00000 Galveston & Harsbug,1 Mt. 69 
wan) Next | May Nov ; roe aceite cs er = 25500000|Llinois Cent., 100 dui shs, — a 7 
& «| eee o- ) a oO 64 64 35 4M ulS 
Dividends’ = | Draw- Jan. July| ...{ .. |Belgian, e 00000 arietta@ Cincinnati Rai 1 
Due ee 4 Name. ipsa — i wee | ove | se est ose as a raat 1682600 —e —< ~sertidy, si] 96 99 
. rices. AY Nov.) oo | ove wah WA _ Bund, 18t MOrt....0rees 9| * 
all ae sees , | Prices. em Sept. ee pDodsis a ? . 734 743 Segseet;ienourt, Ranaes, & Sains, ey eee 
rgentine, 1868... 6 marterly. |... | s. : ais ao st Mort. Gold ¢ 
Mar. Sept. Feb. | DoPublieWorks 6 87 87 S Sonate. bask cand en poorer % 612 62 3000000) Mississ, Cen. Con Gd, Bde oie — 
gan, July. 2 |... |Bolivia.......00. 6% | 34 85 Jen. July] ...| . 5 5 % = a 6250000 N. York, Bos n.,&Montreal 7%|1903| <2. 
a sa ie > |Brasitian, 1852 ... 44%! oe ove * The bentaes a as — § 665 300000 sae, Ocean. dacksen, & ie 
eC.| 7 ec. oO ee are year n the . N, Con. g oO 5 
April Oct., ... — Do 1680 ~~ S| eee eee | which e drawings are yearly In jhe caze of stocks to 89428300] New York Gna sete TONGED coe ace 
June Dec. 1*4/) D Serer ++ ee | where there are drawings , half ] * Sh ’ ols 
ipril Oct. ise a. | Be mee cvccceses GET! coe ace g, yearly. smeutgkntament ie. oe | 94 95 
| Sar. Sept, 1 | Jan. | - a Be) ~ oe ie ——— 65047550|'enuny na, 50 dole sharca a ms sit 
eb, Aug.) oo |... | DO 1871 ccoscoere 5 ) r 5000000| Do ist Morigage ...... 3% [1890] 95 
oem. July! = | Dec, |Buenos Ayres...... 6 «| . 100 | COLONIAL GOVERNMENT SECURITIES. 32654375) Philadelphia and eeding Om seo Sa 20 
' Ten. July! oe | Dee. | Dossserserersseseeee 3 %| one 0 eae 50 dols shares ....s.0.- 50% 612 
7 April Oct. 1 |*July.| Do 1870 sve 6 % 25 87 | Autho- | ; 3000000|Union Pacific Land Grant soe | 508 51} 
April Oct.) + | oe | Do 1873... 6 % 84 86 rised pant | iin Closing | ____’ _ist Mortgage Bonds... 7%|1889| 80 82. 
_ Sept. + |, Mar. Chilian, 1842 ...... 3 %| ... Issue. ue. - Prices. F STERLING BONDs. = 
—_ 73 see _ = 1858 .eccooose 44%! 83 85 | ——— ——_} b 1200000)Alleghany Valley Railroad 7%|1910, 86 87 
>a July! § ‘Jan, > or 7% 103 6 100000/Apl & Oct! British hentia gens Wik we. a, ee A. — W.Con. Mort, Bnds* 7% | 1890, 13 15 
Tol . 6 % i102 104 we = |Jan & July|Canada, 1877-80 ....0. 6% [106 75 Jo Reorganisation scp. 7%|1874 
fos. acl 3 ove oer. or. 5%! 92 94 we |Jan&July| Do 1381-4 6% = = wanes De Leased Lines Trust 7%|1902) 65 70 
>| » | o . - 5%} 91 93 * = |Mara Sept] Do 1876 ....... ae - W000] DO 1873 ....cccccccesseses 
April Oct onl 7 Oct. 'Colombian 6 %| 87 92 21333¢4\Jan & July De 1876 scorcccccceseee pi mes 4103 80U0UU| Baitimore and Ohio a Hg 1903) 45 50 
_ ak as ee " 44%! 50 as ll i iceteiaied .. ieee creccecccecceses 8% !106 07 20000001 Do .. eeeeeeee + 6%} 1895 102 103 
May Nov. 2 | Oct. (Costa Rica ....... 6 %| 24 26 we [Apl & Oct] Do agg wie 5%|105 107 SRIOEE TW: secnseereinennivccinenee 6%) 1003 103 208 
April Oct. 1 | Mar, | Do 1872 ..... 7 %| 22 24 | 4000000/May & Nov) Do do a. oulaae oan 70000u|Cairo and Vincennes ...... 7% 
Mar. Sept. 2 ‘Jan. Danubian, 1864... 7 %| 98 100 —— ft -. dienien... 4%) 894 903 300000|Chicago &Alton Stl,Con-Ait. 6% {1903) 974 08 
Jan. July) baw \*Dec. | ba ened woes» ove 8 % {10% 105 .. |Apl & Oct|Capeof G.H. eoises “% 59$ 603 a Chicago &Pudacah,1 Mort 0% L903 = y 
eee eee ooo uk 9 Sg : —* . 
= "ne "7 pete enCen. 1%! 8 10 a |Apl Son) Do 130-00. a ‘ a East. Rail of Massachute. & 6%|1893 91 93 
| oo eee aoe | 20, t: 3 ... 6% K 7 
Mar Sept. 1 |ae8 ‘Egyptian, 1968 ... 7%! 3 ~ 234000/Apl & Oct| ao a eceeee on eons Do Consol. Mor gage ... 7% ise 7 8 
ar, Pt. 1 eee o Second Issue 7 % | 87 «9 630000 Apr & Oct Do ae BOS, cies Noche 400000 Gilman, Clinton, & Spring. 7% | 1900 7 
5 os 4 3% | Feb. | Do 1864 «000. 7 %) 96 08 250000 May & Nov|Ceylon, 1878 eeveceeeeees ag a 101 800000) Ulinois & St Luuis Bridge an re 
— -_* = Cet. | D0 1868 wove 7 7 al 74 350000|May &Nov| Do. send 1008... Of ae 108 Ist Mortgage.........+ . 7% {1900 99 101 
pril Oct. «. EID sosievonsd 74} 7a 300000|Jan & July |Mauritius, 1878......... 6% [105 - 400000] Do 2nd Mortgage .......+. 7% | 5 
Jan. July. 24) 2. |Entre-Rios ........ ; %| 94 97 150000|May &Nov| Do ’ — 6%|105 107 2500000 Illinois C, Redemp, “ort. 9% | Li oo in 
April Oct.! ... | «. |FrenchNat.Defen. 6 %/101} 2 400000/Feb& Aug] Do i. = _ 113 3000U0] Lllinois, Miss, &Texas,] Mt, ae 99 101 
ane | soo | eve |Greek, 1824-26, ex 125000 May & Nov|Meibrne.Cor 1967-75 3 115 60000 | Louisville and Nashville... 6% | 1902! a7 BD 
Coupons ..... 6 %| 14 16 114700/Api & Oct|Natal P- Yo| ese = eee 700000|Memphis & Ohio, 1 Mort 7% |190 wv 2? 
aw | we | Do Coupons 4 5 | P7MO0|May&Nov| Do crcccccccccscsssssscs — $0000 Milwaukee&St Paul,1 Mori 7%|192 83 85 
gen" a omnes eal: = 8% one 4000000|N. Pacific Railroad 1 Mort "|r wal 
prit Oct) 3 | Mar. | Do 1800 can 6 %| =. | 1oag0dljandedly|New Branawick % 108 10s | 669800] Psoama General Mortgage 7%| 1897, 97 99 
eve 3 |*Dec. |Honduras .........10 %| 8 9 | 1136800 Jané July New 8. Wales ees 6%|:11 113 240000| Paris and Decatur ... |1897, 97 99 
Jan. July 3 |*Dec. | Do 1870 ...0010 %| 8 9 5031500\Jan&July, Do do Rag eco 5% 1013 102} 5000000] Pennsylvania 2nd — “ 7% 1892 75 80 
Jan. July! 1} (July. |Hurgarian eee 6B %) TL 72 550000 Jar & July De sed. by ee 6% 106 107 20000000} Do General Mortgage. on oe = - 
» Tuly.| sve I iseesst 5 %| 71% 724 | ia Philadelphia & Erie, Ist; | 
June Dec.| | Do 1873, Ty. sc raw. fm '67 to'76 5%) .. 40C000 a 
a 6 9 o eee Mort., - _ | 
Jan. July| ... *Dec. |italian, bar. Ry. ca ~y 1000000 Jan & July, Do Bien drw. , emacs tes = (gua by Penn |1881, 4 86 
— Let. 600 san. Do 1865 sxecee 6 %| 93 95 | 99100Jané& July New 2 zealand, 1801» 6%|112 10000, Do with option tobepd | | 
‘4 ug. veo | ove (Japan 9% |103 6 493500|Jan & July Do ’ one 6 2 il in Philadelphia.... 
Jan. Ju Suie!| “. |apes6l Do... © %/:08 15 | 100000 Quarterly* a — 5% 104 105 5000000 Do Generai Mortgage... 6% 94 96 
eb. Aug. ... | eee Liberia) 7 % 204000 Mar & Sept D. nsol. 5% 103 104 1400000 Philadelphia and Reauing 1920 85 387 
Jan. 1867\n’ne ... * 3 %| 16} 16} | 832000 Jne & De ‘° 1891 ... 6% LIL 113 Gensel Geen, Mtenas 
Jan, e07jn'ne ce | D0 1866 serereeee 3 % 7 e snesolAsi ce Do. 10h wae OM LIS 118 600000 Union Pacific Rail, Omaha | | 
an. July} 1 ‘Jan. |Montevidn.Eur Oe ‘Apl & Oct Do . uc. ase , 
F - pn. 6 9. coe one | ser.lé& 6% eee eee . 2 TIAZC.cccccccserececssceee 8 1896 
aoe De. * - arienien.- _— oo are Do 5/30 zo) % 9 97 869200 nnd Can Jersey Rail ” = 
June Deo! wm | Mt | Dorsnnnin 8 * cco oe | ened De ieee omit 18 | epee 9iah Gets Se 
ww | ae | Do Deferred ... “+s 1 999000)Jan d July \P vesees GUORIL 21S | 6 i, a 
sed nee | one Do Land Wnts. coe es 800000 May & Nov uebe aaa ae = 108 110 ssued. 2, 771, 000l—ce 000lmeserved for exchange 3,228,8uv.. 
aaa ss Aanaonee eu 19 21 | 1860200|\Jan & July, ‘Queensland, 1983-6... 6%)" =104 io | — ____ BANKS. 
| Jan.” ‘July pil oo eo 8%/17 19 ee Jan& July! Do 1891-6... 6% |115 17° at | Divi- ; ’ 
Jan, July, 3 | < | Do 1873 « 6%, 7i 714 16499| Jan & daly Do = 1913... 4%| 90 91 ised | dend | | 6 | . | Closing 
Jan. Jalyin'ne| 7. |Portugucse, 65-67 3 %| 408 474 200600] Jan & July. Anstralian, 1981-90 6%|08 112 | isce.lamomi, “™* | fis) 
gi ape < eer oa 23) ae at | Massey Be Mae RY | Soma a e 2 | [rine 
Jen. Jeeinotapplioc| Russian,1823,£6tl 6 %/101 8 240000)Jan@July) Do ‘1911-80 6% mi 6 % |Agra, Limited, A .-| 10 Toa 
June Dec! 14 |*mar.| Do 1800 %\ 96 98 | 180000\Jan & July Do vcs see 4% | 92 93 80000} 8 % |Alliance, Limited ...! 26 | 10 | 124 13 
May a 2 esac Gh a 102500| Jan & July ‘Tasmanian, 189F ..... 6%|i12 1:4 160000} 5 % |Anglo-Austrian ......| «+. | 134 4 
May Noy.’ a eve _ = ecccccces BS % 73 76 552800 jan & July | Do red. 1893 to 1901 6% |112 114 29970} 8 % |Angio-Californian, L. 3 | j i 3° 
a wil 2 ........ 6% 102 3 | 850000|Jan & July |Victoria, 1891....00-+--+ 6% |11 $0000) 26 % | Anglo-Egyptian, L...| 20 ' 
pril Get! 1 |*Jan. | Do{ Ang-Dtch. \ 5 % |004 1004 7000000) Ap] & Uct| Do — 1883-B.ser-0- 6% 110 1 Gowv0} 5 % /Anglo-Foreign, Lim, 20 | 10 0 by 
April Oct.) 1 | Jan. De ba oi Ho7O01Jan k July! Do 1804.rerers 6% (208 110 | “I6000] &'% lantlorttalion, "ee, Ll 20 | 10! af 3' 
, vee 5% woe oe *  auuary, April, July, Uctober - ” % | Anglo-Italian, "66, L| 20 | 10| 64 7 
° 30000} 2 % |Bank of Australasial 40 | 40| 65 
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r y y 
1KS—Conti ; INSURANCE COMPANIES. 
egg aomonnee | Divi ee MISCELLANEOUS. 
vie 
Autho-| dend | | | Closing — ome N £ 3 wanaees Divi- | == : 
rised | per Name, fig Prices hoe. sea! oa | & | & | Prices. dend g 
Issue. ‘annum | @ | es ae aaa aa Lledo per Name, z 3 Closing 
"72500 8 % Bank of B Columbia 20 | 20 19% 203 50000 15,%, %|All'anes Brit. & For. 00 | 3 | 185 ascent ae ae 
12500 &® % | Do New,iss.at2p 20 6 4 5& nee ie 3 L Seen Se 50 | 5} 12. Bonps, Loans, AND TRUSTS. | 
30000, 15 % BkofConstantinople 10| 6) 53 6} 3000| 6 % |Argus Life ...... 100 | 25 | os 5 % Boston (U.8.) 5 %Sterl. Loan 100 | all | 98 100 
10000, 14 % (Bank of Egvpt ...... 25 | 25 46 48 60000| 15 % |Brit.&For.Marine,L.| 20 | 4 | : 7 % Egypt 7% Viceroy Mort.Loan 100 | all | 94 . 
« | 13 % Bank of Ireland...... Stk 100 |... os 20000! 12 % (Church of England..| 60| 3 p- 9% Do9% Guar.by Egypt.Gov. 100 | ali (105 } 
ca Bank of Roumania.,. 20| 8 | 82 9} 6000, & % |Clericai, Medical, &| ‘ 7 %| Do7% Khedive Mort. Loan 100 | all | 75- 78 
20000, 10 % Bank of S. Australia 25 25 36 38 General ¥ “fe ......{100 | 10 | ae 6 % Foreign and Colonial Govern- 
20000) 12 % Brk of Victoria,Aus. 50 | 25... ... 50000! 124 %) Commercial Union. 60; 5| 93 9} ment Trust 6 % Bonds ...100 all 104 106 
60000 124 % Bank of N. Zealand 10/10 | 18 19 4000 40% &b|County “l100/80| 5%) D0 5% snonsovererseeseeverseess 100 | all | 93 95 | 
20000 10 % |British N. American 50 | 60 | 75 77 e903 % (Cron... solsul 2. 6%! D0 6%, 1971 eseccccseseseeneee 100 | all | 99 101 
20000 8 % \CentralcfLondon.L 10 6& 8} 50000; 6 % |Eagle. os er ee, 6 % Madras Irrigation and Canal, 
0000/15 % |Chartered of India ae 10000) 10 % IE ate ond Lae... 100| 6 | oe Guar. 5 % by Indian Gov. Stk. 100 110 112 
| Australia,& China 20 20 | 14} 15} 20000) 78% % |Eng.d-Seott: LawLife| 60| 3| ... 6 % New York City 6 % (Ex. 4/0)..! w+» 103 105 
30000; 8 % |Chart.Merc. of India, ™ 10000! % iGencral 100/ 5 | oe 6 % Quebec City 6 % Con, Fnd stg. 100 100 \LO6 206 
| London,and — 25 25 | 23 24 265000 @ [Globe Marine, Lim, . 20! 4) 21 3h 7 % Roumanian Gov. Iron Bridges! 
60000) 10 % [City ccoccssccceres 20,10 14} 14} 5000 ; = ngsinene Tito, "| 90 5 | ™ | Annuities 7 % Certificates'100 all | 97 99 
20000, 15 % [Colonial “ssrsssecewnee100 | 30 | 69 61 20000| 6 % {Guardian -.--.,,/100 | 60 | 7. 6 % Share Investment Trust, Pref.100 100 71 73 
200000 10 % |Consolidated, Lim....10| 4! ©2 7] S0000' e@ & \Home&ColMarineL, 50/6 | 243 «| Do Deferred ......csvsese-seese 100 100 8 10 
2000 44 % |Delhi and London. L, 26 25 | cee ave 12000 5 pr sh. Imperial Fire , ‘1100 25 = 6 % Spanish 6 % National Lands) r v 
60000 12 % |English Bank of Rio I 7500! 10 % ‘Seaton Rite "100 | 10 ar | Mortgage Certificates Scp,2000| all | 51 63 |" 
de Janeiro, Lim... 20 | 10 113 123 13453| 19 % (Indemnity Marine....100|60| 6 % Submarine Cables’ Trust ...... Cert'100 |107 210 
30000; 8 % |English, Scottish, & : 50000 18 % |Law Fire, a 100 | 2h — 6 % Tobacco 6% Loan, qeemenneet ! 
| Australian Chart... 20 | 20 | 23 24 10000 42 p sh canine "100/101 | by Italian Government ... Stk.' all | 98 100 
eee |13/pr sh Franco-Egy ptian e-| 20 | 10 13} 14} 100000 iss Lancashire | 7 20 2 | aes | Coa, CopPrER, Iron, ke. | } 
10000... |Hongkng&Shanghai 28} 283) 26 27 20000| 62 % Legal &General Life) 60| 8| ... 12} % Bolekow Vaughan, Limited....100 | 85 | .1. se 
40000) 8 % |Imperial, Limited...) 50 | i6 | 17 18 87504 10 % ee 1 & London | | a .. /Centrai Swedish Lron&Steel, L 10/10| 4 6 
202500 10 % |Imperial Ottoman... 20 | 10 | i747 3 ened Life 20 2 74 % Copper Miners of England, 1 | 
6000, 8 % [Lonian sesevvvvvveene 25 | 25/22 2 | gooog ga | poGlobe(Ilanns) «|e. | 2 pref. 7h essssose svvsseesseens) 25 | all | 10h 1) 
6000, 8 % | Do New scvorveoves- 2% 10) 7 8 359631 24 % |London 25/1) 7 %|Ebbw Vale stl, iron, &Goai,L, $2 | 29 | 22. 23 
100000' 2 % |Land MortgageBank 40000 7 % |Lond & Lancas. Fire 25 | Sh o ous English & Austral. Copper,L., 3) 23) 14 1 
of India, Limited.. 20 | 5, 2 2 10000] & % |Lond.&Lancas.Lifel10| 1| ... 11 %|Lydney & Wigpool IronOre,L.| 10 | 7}, 42 5 | 
6900001 6 % | Do&S%Debentures’ 20000 % |Lo wt em 50 | 43) — es» Nantyglo and Blaina Iron- | 
1864, for 30 yrs..100 100 | 93 95 aeenel oF tate lend.BPres.Masteslso| ai a 33 works “ Preferred,” Lim. 100 | all 47 60 
20000' 8 % ‘Lond. Bk of Mexico 10000! 112 %/M : ‘ 100 | 18 ‘ 6 % Rhymney Lron.......0veresseeree 50 all | 38 40 
& Sth. America, L. 30 | 20 | 19} 19} | 20000) 218, % Marine ewes seimesseeeinee 100 7 6%) Do NeW.sessssees sececsveceeevecee| 16 jall | 11 23 |G 
10000} 8 % | Do New cco..ovee 30, 10) Sh Bt 0000; 10 % | Maritime, Limitec o; 3) COMMERCIAL, FINANCIAL, AND 
24987 ... |Lond.ofCommerce,L 20/10 | 5% 6% 60000) - % | yey ee ol - : 9 “99 INDUSTRIAL, | 
6000| 10 % |Lond. & R Plate, L. 100 | 40 | 50 52. 40000) 20 % = no -y ae “oh | 15 % Australian Mortgage Land & 
40000| 10 % | Do New cesses wees 26 10 | 123 122 40000 anes lwebies eres ee [en Finance, Limited ......000.. 25; 6, 6§ % 
60000} 9 % |Lond. Chart. of Aus. 20 | 20 | 26 27 a ie ee ee 6 % Butler’s Wharf, Limited........) 10 10 |... os 
60000; 20 % London and County. 50 | 20 | 64 65 - as eon aoe . ae oot “ 6 % ‘Ceylon Company, Limited ...; 20 | 20 | i” 
40000] 6 % London&HanseaticL 20| 7] 6 7 ee le 6 %| Do | 20 | 10 
80000| 20 % London Joint Stock. 60 | 15 | 50 51 200000] ee ee 6 %|_ D0 cececseees atapenanel aT 
22500| 10 % London and Provin- | nl ee gaieel 14 % City Offices, Limited «scree 60 Jo} if 
cial, Limited ...... 10| 5| 7% 7 220 10 * Renal I oenceemamaty 20 ea 6 % City of Lon, Real Property,L.| 25 | 12 | 
60000 6 % Lond.&8.FranciscoL 10 | 10| 10 11, | 100000) 2) t Bera oven ronan “7 = 24 % Colonial, Limited  svreeecesee | 50 | 20 
26000' 54 % |Londoa z 8. Airican 20 | 20 | 254 16} asletesal elite” poy 4 ene 5 % (Credit Foncier of England, L.) 6 all 3 it 
10000} 7 % |Lond.& 8, Western,L at 20 | 224 224 tae ee ee | 10 % Credit Foncier of Mauritius,L. 50 10 13 Is 
100000! 20 % |Lond.& Westminster|100 | 20 | 774 784 | 200000, 20 % Maris a tea. | 20 2| 53 6 6} % |English and Foreign Credit...) 16 8 |... 4» 
49950; 10 % |Mercantile Bank of 2 10000 T —_ Ma : aa "| 90 | 10 i ... |Fairvairn Engineering, Lim... 6, 6) 3 4 
the River Plate, L.| 20 { 8] 8t 8} 1500 77 U MRED SEOTERS, ml 00 | a. 7 15 % ‘Fore St: eet Warehouse, Lim. 20, 34 30 & 
16020} 8 % |Merchant, Limited... 1200 | 25 | 35 36 0640 ag % Talon Marine Lim. | 60 ' oe 12 H % ‘Foster, Porter, and KC, ..essesee 14 10/18 » 
9015| 8 % |Metropolitan, A....... 10/10 | St 9} onee) % eben “ iLife aati... 10 ” 6 % General (Credit & Discount, L. 10, 74, 8% 8k 
ek: ED Bons accitenameiped |10}10/ 14 13 6000245 % TTatveread 3 > =e! 8) et 15 % |Hooper’s Telegrph. Works, L. 10 10 13 33} 
11970]... | Do New Assessorsevee| 10 | 14) 3 1 _ 50000 5 Se ae, SS ee .» |Iudia Rubber, Gutta Percha, 
15000} 8 % |Midland, Limited .,.100 | 20 | 26} 27 GAS. & Telegraph Works, Lim... 50 60 21 3% 
40000| 11 % National ........ 50 | 30 | 66 63 23 % International Finan.Soc.,Lim 10 6, 3} 3} 
900000 10 % \NationalofAustraias) 5 | 4, 68 73 Auth " | cost 6 % John Brown and Co., Limited 100 | 70 | ... 
30000] 62 % National of Lpool. L. 26 | 15 | ++ \ | £ N | Viosing 8 % ‘Liebig’s Extractof Meat. Lim. 20 all | 16 17 
100000]... |National of New Zea- Pi see | | Paid. ame. Prices. 16 % 'Loncon & Glasgow Engineer- 
i land Lisnitod a 4 | 3 BA ot =a.) & | ing & Iron Shipbuilding, L. = 25 | sa te 
10000; 26 % |NationalProv.ofEng. 2 ae. Se eee ee eee : ... !London Financia! Asso. ,Lim. 30 | 134 13 
77500| 26 % | DO ssessseererseseereees 20 | 12 | 48% 495 40000/ 6 | all [Bombay, Limited ......-.| 6s 7 10 % )Mauritius Land, Credit, and 
45000} 7% |New London &Brazi- 10006 5, | 4 | Dodo New 5 | St | Agency, Limited sco. / 10 2 2 28 
| Mam, LAmited...| 90! 10) 78 8 | 497250) Stck.) 100 [Commercial | »...o-esss- 268 271 16 %|National Discount Com., Lim. 25 6 | 105 21 
50000|17% % New South Wales... 20 | 20 60 62 20000 20 all Continental Union ecccee| 19 20 124 % |New Zealand Loan and Mer- 
6000¢/ 6 % |North-Eastern, Lim. - 6 | 63 7 20000, 20 | 124 | Do New, 1889-72 .....| 11 32 | cantile Agency, Limited) 25 | 2) 33 3% 
60000| 7 % |North-Western ...... 20 | 78! ove ove 10000) 20 | all | Do 7 % preference ...| 24 26 10 %, New Zealand Trust & Loan,L’ 25 6 | 6% 6% 
60000! 12 % |Oriental Bk. Corpor. 25 2 44 45 23406 10 all European nein «| 14 15 10 %|Telegraph Const. & Main., L. 12 | all | 28% 294 
20000! 20 % |Provincial of Ireland 100 | 25 | 90 92 12000, 10 | 7 | Do NOW cerecssoverereeees 303 10% 7%| Do7 % Bonds. ... 100 100 |203 105 
4000} 20 % | Do New ssccrscoeees 10 | 10 | «.. 140000, 10 | all Gas + a and Coke, A.| 1¢$ 17 i 20 % (Trust & Agency of Austri., L. 1) 1! 12 2} 
1706i| 10 % |Standard of British 10000 10 All | DO Barscsoeeseeee weseveneees| 7 10 % Trust & Loan Co. of Canada 20| 6 | 62 7 
8. Africa, Lim... 100 | 25 28% 29% 25000) 10 10 | Dod ‘%pf.conv.(Istiss)| 16 26 United Discount Corpor, Lim. 15 | 6 | 6% 5} 
‘ 7 %) por, | : 
10000; 10 % Do issued at 6 pm. 100 | 15, iv is} 20000 10 all Do C, 10 % preference) 2c 21% LaNp. 
40000/ 14 % |Union of eas 3 | 26 | 52 53% 12000) 26 | all | Do D BO woneossonnserenrse} Sh 88 18,°;% (Australian Agricultural......... 25 214) 64 86 
900004 20 4, , |Union of London .. | 15} 47% 434 6000 10 | 10 |Hong Kong and China...) 1415 1 p-s./British American Land... 60 44 33 35 
— aS UE” Ciel — e~y 3 on “ Tea “62 3 p.s.|\Canada Company .... ss... 25 ali | 99 101 
. ‘ a 2 -| 16} 1 6 ‘Hudson's Bay (Gov. & Com. ct 
TELEGRAPH COMPANIES. 26000 124, 74 | cvceeeseveee, 20 105 * Adven.of Eng.,tradnginto)| 17 all | 18} 293 
. ini 56000, 50 | 433 Lnperial Continestal w+) 62 6 8 % |Italian Land......0+. ine! al oh oe 
Autho- | Closing 3000, 40 all [Independent ...errreee0--| 66 68 5 % |Land Securities, Limitea...... 50, 6 | 3% 4 
rised © Paid. Some. 3000 10 ail Do...se0e Oeeccccccscccecooees ot ot we |Natal Land & Colon, Co., Lim. 10. all a. = 
Issue. = | Prices. 3000 A 20 | DO...+++0 . 4 _26 6 % |North British Australasian, L.| Stk. 100 73 7% 
7 4 eves oy = a poeemeandenies — 10 % |Utago & Southland Invest., L. ak. ; 1] 8M 
¢ “ 50000 | s e sone 4 > t , 
ree 7” pee sete, te on = 25000! 20 20 |Monte Video, Limited ...| 214 2: - © [Post River Land & Mineres, " Stk. 100 137 3 
16000! 10| alt Guba, Limited -..2...] 6 6} | 20000 & | all ae Limited . 7 % South Australian Land w........, 25 | all | 33 36 
13000; 10! 9 |Direct Spanish ...........|..  ... 80000) - 24 — aaa 4/p sh|Van Diemen’s Land soos 30 | 284) 24 15 
65000 20 | 20 |Direct U.S. Cable, Lim.| ...  ... oe. oo SHIPPING. sl 
869700, 10 | 30 |Easiern, Limited w.......| 7% 8% |, 2s000) > hile Vines 10 % [British Ship OWners sevsveveveee) 20 | Th ave ave 
199750/ 10| all |Eastern notes Reateaiind 1440001 Stc - 100 Do... seeeeees 10 % |General Steam Navigation ... 16 15 23 25 
sian and China, Lim...| 73 8} | 900000/S:ck) 65 | | Do New ..... a 6 %|Merchant Shipping, Limited. 50 50 33 40 
1500000' :0 | 10 |Globe Telegraph & Trust| 7} 74 5000, 20 all | Ratcliff..........006 oseeeeseee| 33 35 10 % National Sieam Ship, Limited! 10 all | 25 16 
1600000 0 10 Do 6 % Preference.| 10. i 80000! 20 all |Rio de Janeiro, Limited! 31 33 6 %|Peninsular & Orientai steam 50 all | 66 68 
125000} 10 all |Great Northern...........| 102 11} o_o | & ee scenes] O5 87 5 %| Do New, 1867 sevssssereveseree) 60 | 10 | Hh 10S 
17000 26 all Indo-European, Limited) 17 18 one 124 all es oe oo * 10 % |Royal Mail Steam oo. eeesereee ; 100 60 | 77 8u 
12000' 10 all |Mediterranean Exten.,L; 4 4} 1 00 = . 8 me Cc | 6a 17 [Union Syeam Sbips Limited... 20 | all | 16 18 
8200} 10 all Do 8 % Preference... 10} 11 ae toe | eee onsumers. ee Tze cl 
82000' 10 2 |Panama & Sth Pacific, Li cn. 000( Onvesseeseers seveeeseneeeees| 23 1 3 224 % Assam = vs evreneeen | 2 | 30 * il 
9000 «8 8 |Reuter s, Limited.,........| i 1 ' ‘ ritish india eooencece ‘ 
2800001 Stock 100 Submarine evecee: leoa A, INDIAN RAILWAY DEBEN TURES. 4 % |Darjeeling, Limitea ecccceccseee! 20 | all | (17 19 
732255 1 all Do Scrip.. lj 2h | | un ‘Silebeng, Limited ........ «| 10 /all | 14 6 
65000 10 all |West indie & Panama, L] 3 4 Deben. Closing Upper Assam Limited. 10 jall| 4s 2 
25006. 10 all Do 10 % Preference) 9} 93 | Capital Name. Prices. Tramwars,&e, = |_| 
67500, 20 20 |Western & Brazilian, L.| 11 11¢ 2 ” [Birminghass & District, Lim. " » | 2 A 
tern Union of U.8., 6 %! DDUSED seoccceeesesercccseesese } 8 
~~ ro - “oe lst Mort. Bonds.../104 1¢6 881700| Bombay, Baroda, and C.India 6 %\110 112 ad Steam, Span. coceee 10 | 10 # 1! 
—— —— 1871300! East ine mentor Sanaa cooccee © | woe ove 9 "%|London, Limited... .cccccccceceses) 10 | 10 | 9§ 10 
BOOFAEO) DO .sncscrvocerceveccerecerere ecece GRNIIOO 108 7 %|North Metropolitan . 10 ;all} 11 13 
DOCKS. a soveievees 44% | 99 101 14 % |Anglo-Mexican Mint .cccccocorce| 10 | all | 6 68 
oe cana 237050\Bastorn Bengal ss.....00 see 6 % (100 102 1 %/\Crystal Paiace..... .. Stk 100 | 22 24 
Autho-) ¢ 1035450)Great Indian Peninsula.....--.. 6 %\|i01 103 7 %| Do Preterence . Stk. /100 (104 109 
rised | & | Closing 498800|Madras ...cos0- iN sad eee 6 %| Do6% Perpetua Debentrs Stk.\100 [118 :23 
Issue. | @ |Paid. Name. | Prices. 50900)Oude and Rohilkund, Limited bl wo ae « Italian irriga. (Canal Cavour) 20 j all | | 10$ il 
_—_—-|—|-—_ —_——— ee 615300} Do .. resseceee 4 %| 99 101 510/10| Do 6 % Bonds, red. 1870 ,., 100 st 57 «99 
£ | 87800) South EN intecicie lane | ee 6 % Lion Brewery, Limited .......... 25 | 154 = 
1005688/Stock| 100 |East and West India ce», a6 118 — " Dawesitvn STOCKS. = 6% Do Peryetual 6% Preference 20 af | 20g zig 
19347] 50 | 50 |Hulll ....cocccoccccrcsseess cases RB 384563! Eastern naa aniinheal” 4%! 97 98 8 % |Lon. General Omnibus Co., L. Stk 100 12 117 
676660; |Stock| 100 Londan and St Katharine) ra 74 1500000] East Indian, Irredeemable..... is 06 107 w+ Native Guano, Limited......... 5 all | 33 3g 
1062600) 100 = ~y Do Debenture Stock 4% -.. 63 2001450/Great Indian Peninsula......... %| 97 989 ee |New Sombrero Phosphate, L.. 10 jall| x 28 
600900|Stock /Milwall sesssser sesvssvseeeeess| 62 80 38470 Uude and Rohilkund ............ 4 %| 95 97 . |Phospho-Guano, Lim. A Pref 10 | all 6 
oe4els|Stocs 10 | Southampton venom] 27S | $3c04n South India, perpetual =n... 44%|105 207! 7°94'Riodedauelro City Improv.’ 25 | all | 264 273 
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| 14,000 preference shares. 

the meeting approving the absorption of the Société Anonyme 
| 

| 


| 
tax, of ll 5s per cent., leaving 295/ to be carried for- 
{ 





er 
£ 











Oct. 31, 1874.] 


[ContINUED FROM PacE 1316.} 

has by mismanagement been brought to the verge of ruin. Without a 
large expenditure it cannot be placed in u satisfactory condition. And 
even with a large expenditure, rigid, honest, fearless, and economical 
management are absolutely necessary to enable it to yield that return 
which it is capable of affording. Much must even then depend upon 
the absence or the degree of competition for through traffic. The four 
trunk lines in possession of the four passes in the Alleghany range 
have it in their power cither to pursue a policy of compet.tion, and to 
carry traffic at unreasonably Jow or non-paying rates, ana thus to ruin 
each other; or to carry on their business by mutual agreement at rates 
which will yield them aj] a fair profit. If they pursue in the future 
the former policy, then, clearly, the less money subscribed in England 
towards the further development of any of their undertakings the 
better. If there were, on the other hand, any reasonable assurance 
‘ that they would agree upon minimum rates to yield moderate profits 
on each class of traffic carried, then some basis of calculation would be 
afforded as to the advantages which might be expected from further 
expenditure. Mr Jewett has, since I left America, been installed as 
the president, and he has a grand opportunity before him of restoring 
to comparative prosperity an undertaking which, but for its natural 
position ana resources, would long since have been ruined. His diffi- 
culties, though great, do not appear by any means to be insurmount- 
| able, and it remains to be seen how be will perform the task. It must, 
in any case, be remembered that the condition of this and other 
American railway systems, as regarés earrings and profits, has been 
curing the past twelve months not an average or a normal condition. 
They may fairly be said to have been at their worst. 


Great Western of Canada,—It has been announced that the 
new issue of shares were all taken up by the present share- 
holders, and none would be offered to the public. 


Ottoman (Smyrna to Aidin),—The company have advice from 
| their agent in Constantinople of the receipt from the Imperial 
Government of 40,000 Turkish pounds, being in anticipation 
of the arrangement entered into under which payment of such 
sum was to made by the end of November. 

Smyrna and Cassaba,—At the meeting it was stated that the 
general manager has received an order for the payment under 
the guarantee account of the deficiency of 1875. Resolutions 
were passed authorising the directors to raise further capital 











cation to the Imperial Government for a concession to extend 
| the railway from Alascheir to Ouschak. 

Tvttenhem and Hampstead Junction.—There was an available 
balance of 2,360/, and dividends Lave been declared at the rate 


to an amount not exceeding 25,000/, and sanctioning an appli- 


2} per cent. per annum on the No 2 preference shares. The 
total receipts for the half-year ended 30th June were 7,561/, 


| of 5 per cent. per annum'on the No 1 preference shares, and 
| ° 


and the expenditure 2,397/, leaving a balance of 5,164/. It 
was stated that progress is being made in the settlement of 
outstanding capital claims. 

West Flanders.—A balance is shown of 9,234/, which, after 
payment of 5 per cent. per annum on the original capital, and 
providing 598/ for reserve, in accordance with the statutes, 
leaves 513/. A dividend is proposed of 6s 4d per share on the 
26,757 original shares, and 3d per share, making 5s 9d, on the 

A resolution will be submitted to 


| d’Exploitation, the lessees of the West Flanders Company, 
into the Soci¢té des Bassins Houillers du Hainaut. 
BANKS. 

Bank of New South Wales—At the meeting in Sidney on 
the 28th October, a half-year’s dividend and bonus were de- 
clared, together at the rate of 174 per cent. per annum, carry- 
ing 30,000/ to reserve fund, and 3,500/ to next account. 


North of Scotland Banking—The net profits for the year 
ended 30th September were 44,235/, out of which the May 
half-yearly dividend, at the rate of 10 per cent. per annum, 
free of income-tax, was paid 16,000/; a similar sum is set 
aside for the November dividend, also free of income-tax, 
and there is added to reserve 9,000/, raising that fund 
to 100,000/, leaving 4,295/. There will also be paid, along 
with the November dividend, a bonus, free of income 


ward. It is proposed to create 20,000 new shares. 10,000 
of these will be offered to shareholders, at 9/ per share, 
in the proportion of one new share to eight presently held. 
The remaining 10,000 will be reserved to be issued (at not less 
than 9/ per share) at suitable times to persons desirous of 
becoming partners, who are likely to promote the welfare of 
the bank. All premiums will be carried to reserve. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit General Ottoman.—Messrs Tubini announce a dividend 

of 12s per share, payable October 31. 
ASSURANCE COMPANIES. 
_ Gresham Life-—New premiums for the year, 43,016/; total 
income, 471,684/; realised assets, 1,999,871/. 
MISCELLANEOUS COMPANIES. 
Brighton Gas Light and Coke-—A meeting is called for the 


12th Nov., “for the purpose of considering and determining 
upon the issue of further share capital.” 


Butler’s Wharf.—The company notify that an interim divi- 
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dend at the rate of 6 per cent. per annum on the share capital, 
| 


| 


a 








1319 








and interest on the debenture stock at the same rate, for the 
half-year ending 31st October, will be payable on the 2nd prox. 

City Offices —A meeting will be held on the 2nd prox., when 
a resolution will be proposed in favour of the reduction of the 
capital from 1,000,0001 to 680,120/, divided into 17,003 shares 
of 401 each, instead of 50/ each. 

John Lomas and Co., Limited.—Capital, 200,000/, in 10/ shares, 
of which 8,000 are offered to the public. It is proposed to 
further extend the business hitherto carried on as a private 
joint stock company under the style of “ John Lomas and 
Company, Limited.” 

Lemon Hart and Son, Limited—With respect to the invitation 
for subscriptions to the compauy recently formed under the 
above title, it is notified that no further subscriptions will be 
received, and all moneys already forwarded will be returned 
in full. 

Municipal Trust——The quarterly coupon at the rate of 7 per 
cent. per annum, due November 1, will be paid at maturity. 

Regent's Canal_—After providing 5,095 for interest on the 
debenture debt, there remains sufficient for a dividend at the 
rate of 3/ 16s per cent. per annum cn the Consolidated Stock, 
leaving 64/. The dividend for the year is at the rate of 4! 10s 
per cent., being 10s per cent. in excess of that for the previous 

ear. 

. Steamship and Factory Shaft-Coupling, Limited.—Capital, 
150,000/, in 5/ shares. The company is formed to introduce 
an invention in the form of a coupling, by means of which, it 
is stated, broken shafts can be quickly repaired, so that in 
the case of a vessel becoming disabled through a fractured | 
shaft, the losses from delay, and the heavy charges for ton- 
nage, &c., would be avoided. The sum of 50,0001 is to be paid 
for the patent, of which 35,000/ is in fully paid up shares. 


MINING COMPANIES. | 


Chontales Consolidated Mining.—The profits on the sale of gold | 
during the year have been 3,590/. The working expenses have 
exceeded the receipts by some 5,000/, reckoning from the be- 
ginning of the enterprise in 1871, so that lost ground has to 
be made up before the mines pay dividend. 

Gauley-Kanawha Coal,—It is stated that the original capital 
(20,000/) has been expended, and that a further issue of 4,000 
shares has been effected. The works are in a forward state, 
and after two or three months’ labour, and the expenditure 
of 3,000/ or 4,000/ more capital, the first coal will be placed in 
the market. 

Perkin’s Beach Mire, Limited —At the adjourned meeting, 
a resolution was passed in favour of winding up the under- 
taking voluntarily. 

Vancouver Coal Mining and Land,—The directors announce a 
dividend for the half-year ended 30th of June at the rate of 
10 per cent. per annum, leaving 1,234, 


| 
; , pond 
| Tbe Commerctal Cimes, 








MAILS ARRIVED, 
Latest Dares. 

On October 25, from Inpra, Curva, Avstratia, &c., via Brindisi — Adelaide, 
Sept. 10; Port Adelaide, 10; Albany, 16; Brisbane, Aug. 29; Geelong, Sept. 8; 
Hobart Town, 5; Launceston, 6; Melbourne, 8; Perth, 10; Queenscliff, 8; Sydney, 
4; Auckland, Aug. 26; Campnelltown, Sept.1; Christchurch, Aug. 29 ; Dunedin, 
31; Greymouth, 25; Invercargill, Sept.1; Port Chalmers, Aug. 31; Wellington, 29; 
Aden, ( ct. 12; Alexandra, 19; Batavia, Sept. 13; Beyrout, Oct. 15; Bombay, 5; 
Caleutta, 2; Colombo, Sept.29; Hong Kong, 12; Madras, Oct. 3; Penang, Sept. 
21; Pcint de Galle, (ct. 1; Singapore, Sept. 19; Suez, Oct. 18. 

On October 25, from Inp1a, X&e., via Southampton—Aden, Oct, 3; Bombay, Sept. 
25; Calcu'ta, 22; Gioraltar, Oct. 20; Madras, Sept. 23; Malta, Oct. 16; Natal, 
Aug. 21; Point de Galle, Sept. 20 ; Suez, Oct. 10. 

On September 25, from Unirep States end Nourn America, per Wisecnsin—New 
York, Oct. 13; Philadelphia, 12; San Francisco, 4; Bermuda, 8. 

On October 25, from UNitED STaTeS AnD Canapa, per Russia—Detroit, Oct. 12; 
New York, 14; Philavelphia, 13; Hamiltoa, 12; Kingston, 12; Moutreal, 12; 
Quebec, 10; Toronto, 12; Ottawa, 12. 

On Uctober 25, from UniTep States, per Samaria—Boston, Oct. 13. 

On October 26, from Unitep StaTEs anp Canapa, per Holsatia—Boston. Oct. 14; 
New York, 15 ; San Francisco, 8; Hamilton, 13; Kingston, 13; Montreal, 13; 
Toronto, 13; Ottawa, 13; St John, N.B., 13. 

On October 26, from UniTED Statxs, per Deutschland—Boston, Oct. 13; Chicago, 
12; New York, 14; Philadelphia, 13. 

On October 26, from West Arrica, per Monrovia—Lagos, Sept. 22; Accra, 27; Cape 
Coast Castle, 30; Sierra Leoue, Oct.7; Santa Cruz de Teneriffe, 15; Funchal, 
Madeira, 17. 

On October 27, from Unitrep States anp Canapa, per Scandinavian—Chicago, 
Oct. 14; Detroit, 15; Portland, 16; Father Point, 14: Hamilton, 15; Kingston, 16; 
aa 16; Quebec, 15; Toronto, 15; Ottawa, 16 ; Fredericton, N.B., 15; St John, 
N.B., 15. 

On Ociober 27, from Unirep States, per Baltic—Boston, Oct. 16; New York, 17; 
Philadelphia, 16; Nassau, 12. 

On October 27, from Unitep Starzs, per Rhein—Chicago, Oct. 15; New York, 17; 
San Francisco, 10. 

On October 27, from West Arrica, per Volta—Lagos, Sept. 29; Accra, Oct. 2; 
Cape Coast Castle, 3; Cape Palmas, 8; Sierra Leone, 9; Bathurst (Gambia), 12; 
Santa Cruz de Teneriffe, 18; Funchal, Madeira, 20. 

On October 27, from West Inpigs, per Moselle—Antigua, Oct. 13; ditto English 
Harbour, 13; Barbacoes, 11; Bermuda, 10; Carthagena, 2; Colon, 7; Cuidad 
Bolivar, 1; Demerara, 8 ; Dominica, 12; Grenada, 10; Guadaloupe, 12; Havana, 8 ; 


Panama, 6: Callao, Sept.28; Islay, 24; Valparaiso, 16; Paramaribo, Oct.4; Porto 
Rico, 13; St Kitts, 13; St Lucia, 11; St Thomas 15; St Vincent, 11; Savanilla, 
2; Tampico, Sept. 28; Tobago, Oct. 9; Tortola, 12; Trinidad, 10; Turk’s 
Island, Sept. 16. 

On October 29, from Unitep States, per Kenilworth—Philadelphia, Oct. 15. 

On October 29, from Norta America, per Caspian—Fredericton, N.B., Oct. 19; St 


John, N.B., 19; Halifax, 20; Newfoundland, 22; Prince Edward Island, 16. \ 





[ 
| 
Jacmel, 11; Jamaica, 11; La Guayra, §; Martinique, 12; Montserrat, 12; Nevis, 13, | 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. $7, im the week 
ended October 24, 1874:— : 

Quantities Sold. Average Price. 
qrs bsh 8 
cosecerseeseese cisiesticinbetennctedenitcss “MIDE FT cincnctsicneses “QS. 2 
Barley wrcoccscvee soccosccvsessssoesceoves sseeeeses 82,693 6 . . 4210 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 

}| ended October 24, 1874, and for the correspoading week in each of the years from 
| 1873 to 1870:— 


| 
| 


j 
QUANTITY Soup. | AVERAGE Prices. 

















' 
~ Wheat. | Barley. | Oats. Wheat. | Barley. { Oats. 
| qrs bsh| qrs bsh qrs bsh s a s a s a 
| 1874 .....0-) 66,945 7) 82,693 6) 4345 1) 44 1 4220 | 27 9 
SR chchontinld 64,609 4) 70,312 0 4593 3 60 1 4230 | 2510 
1872 .......... 61,434 2] 68,446 3 3.811 3 6711 | 4310 | 23 0 
} | 1871 .....0...) 85318 2/ 72,133 5 3,611 6 67] 37 7 | 2 & 
1870 correo) 96,796 2/| 76,581 7 2.915 6 47 3 36 5 | 22 2 








COMMERCIAL EPITOME. 
FRIDAY NIGHT, 
The markets for wheat and flour remain thoroughly flat, 
current business being small, and the tendency of prices 
|| downward. Consumption, as far as the home trade is con- 
'\| cerned, no doubt goes on quite as rapidly as ever, if 
|| mot more s0, in consequence of low-priced wheat being 
|| taken as food for cattle, but demand is restricted to 
\| present wants, and millers are in no hurry whatever to 
|| supply themselves, while prices continue to recede; and 


ee 
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| for grain to arrive again the ample shipments on the way 
| to this kingdom are very depressing to prices. Appearances 
|| point to a further fall before the over supply from America 
| and Russia will be checked, althougk the decline may soon be 
sufficient to induce capitalists to buy wheat for storage before 
actual demand and supply have time to meet. Rates have 
been for some time reported too low to extract supplies from 
|| 
' 





Hungary, and some parts of South America are also out of 
the market. At the same time the existence of such suppiies, 
and the decline of freights are in the way of any rise of con- 
sequence, even should early frosts or something unforeseen of 
{| the kind oceur to check the present rapid fluw of grain hither 
‘| from countries dependent on external influences. Prices 
:| abroad are lower this week with little exception ; at Paris, flour 
| on the spot has fallen, but is still dearer than for delivery in 
future months; in Germany prices have fallen indiscrimi- 
nately; New York quotations of flour and wheat alike are 
also lower than last week’s. It is pointed out, as regards next 
year’s crop in this country, that an unusually large quantity 
of wheat has been sown, and under very favourable conditions, 
but that the early season this year may be followed by a later 
harvest next. 
| Receipts of the new crop of cotton at American ports appear 
|| to confirm the expectations lately current, that a large crop is 
\{ forthcoming, and prices have again fallen at Liverpool. The 
rices for cotton to arrive have been especially seusitive to the 
increasing supply, those for delivery at later dates tending to 
assimilate more closely to the current market quotations ; sales 
at Liverpool have been restricted by an absence of any strong 
consumptive demand, spinners being only moderately engaged. 
From Manchester continued dulness is reported, or rather an 
absence of that occasional buoyancy during which the accu- 
mulating stocks are cleared off and contracts renewed. Prices 
for goods and yarns are scarcely lower, but are quoted flat. 
Home demand and that from the nearer small markets are the 
cause of what steadiness there is in the rate of production, but 
the East is the weak spot in the trade, reported prices from 
thence being more adverse to exporters since the large ship- 
ments of last month. Otherwise there is a good general 
demand without active business, prices in some quarters show- 
ing firmness quite out of relation to the depressed and falling 
condition of the market for the raw material; firmness is, how- 
ever, exceptional. Telegrams from Bombay report the con- 
dition of the cotton crop in that Presidency as magnificent, 
and promises the largest yield recorded. The crop is a fort- 
night in advance of that of 1873. 

The subsidence of speculative excitement in the wool market 
which followed the conclusion of the London sales has been 
gradual but continuous. Employment, however, is as good 
as before in the manufacturing districts, the only difference 
being apparently that buyers are less ready to place orders 
and spinners are more ready to accept them at previous rates, 
the easier market for wool placing the latter in a better posi- 
| tion. The effects of an abundant harvest are believed to have 
| been discounted too soon, home demand showing at pre- 











sent nothing more than steadiness, and the approach of 
another series of colonial wool sales, together with confirmed 
reports of a large and good new clip from all parts of 
Australia, are influences operating against firmness in the 
|| raw material. The low and receding price of cotton has also 








pated some revival from that quarter. 


_ and is ascribed to the firmer state of prices which has accom- 


_was before little to complain of, and the revived activity has 
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the same tendency, the latter material being when cheap 
suitable as a substitute for wool. Continental trade is reported 
fair in the North, but American orders continue scarce, and 
short time is resorted to by manufacturers, who had antici- 


A slight increase in the demand for finished iron is reported 
this week from some, but not all, of the more important districts, 


panied the introduction of a new quarter ; as to pig iron there 


been increased by the blowing-in of a few more = 
Railmakers in the North of England and West coast districts 
are not yet well engaged, and at Wolverhampton a decline is 
reported on last week’s _— for finished iron. At Birming- 

ham also the last market is reported dull, and prices are | 
thought to be weak, which is quite natural owing to the better 
supply of coal, and need not be incompatible with a steady | 
rate of production. Difficulties in the Northumberland and 
Durham coal districts have been settled by an agreement to | 
accept arbitration; manufacturing and house coals for the | 
winter are in no great demand, and the export trade is re- | 
ported extremely dull; but an extensive strike continues in | 
Lancashire, which is beginning to hamper the iron trade by | 
stopping various pig and finished iron works, of late actively | 
employed on shipping orders, to the exclusion of Wolver- | 
hampton manufacturers. In South Wales some contract | 
rules are a matter of dispute between masters and colliers, | 
that district being also unhappily situated just now as regards 
ironworkers’ wages, a further reduction of which is considered | 
imperative. In France and Belgium iron manufacturers are | 
reported fairly if not well employed. 


A steady business is the characteristic of the foreign and 
colonial produce markets, that for metals being the only | 
instance of firmness and activity. The sugar market has 
relapsed into inactivity; beet sugar has fallen abroad, and | 
prices are flat here all round; floating cargoes, however, | 
remain in demand, The coming crop in Havana is reported | 
to be a large one. Prices for coffee have been irregular with- 
out much demand, floating cargoes being less inquired for. 
Messrs Goddard report the tea market very quiet, with a large 
amount offering and not much disposition shown to purchase 
excepting at easier rates, but importers are very firm and not 
always placing their samples on the market. Catalogues are 
numerous, and green teas still continue to be sold at auction. 
Indian teas are firm but quiet. The export from China is large, 
but our deliveries are very good. Spices quiet. Rice in quiet 
but steady demand. Tallow has been depressed by the dis- 
covery of larger stocks than were suspected, but the oil trade is 
on the whole reported steady, petroleum being exceptionally 
depressed. Saltpetre firm but quiet, and the same is reported 
of the chemical trade generally for the week. Foreign metals 
have increased in price, and a rise in the tin standards is 
expected in Cornwall. 





EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs Alexr. Collie and Co.’s Monthly Prices Cur- 
rent, dated Manchester, Oct. 29.)—The generally improved 
tone of this market reported in our September circular con- 
tinued during the first week of the present month, and sellers 
experienced little difficulty in placing further quantities of 
goods at a fraction under current quotations. When, how- 
ever, any advance was insisted upon, business received an im- 
mediate check, and, owing to the continuance of unfavourable 
Eastern advices, makers have gradually relapsed into a position 
—as regards stocks, and prices of shirtings and T cloths— 
similar to that existing about five weeks ago. For other goods 
suited to the continent and South America there is still a fair 
inquiry at unchanged prices, but the total off-tuke of these 
markets is, of itself, insufficient to permanently sustain values. 
The course of the cotton market has closely followed that of 
our own. Early inthe month there was a prevalent rumour 
that the crop would be greatly under previous estimates, and 
on attempt was made to get up prices. ‘The movement suc- 
ceeded, but only for a few days, and the total advance did not 
exceed 3d per lb. This has since been lost, and prices of 
American are again fractionally lower than they were a month 
ago, although current estimates point to a decrease in the 
yield. The home-trade continues active, and makers of most 
descriptions of goods suited to it are well engaged at full 
prices. 

(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, October 17.)—Cotton is now arriving more 
freely than previously. The receipts are, however, still very 
small compared with those of the corresponding period of last 
season; the selection, too, is poor. The recent arrivals of 
cotton are far from being satisfactory, some of the lots con- 
taining, thus early in the season, much dead cotton and leaf. 
This is said to result from the cotton having lain exposed and 
unpicked in the fields, whilst both proprietors and labourers 
were away engaged in watching the banks of the Nile. 
During the week there has been a demand for clean white 
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| qualities and good Ashmunni, but the latter description is 


| dull, scarce, and comparatively dear. 





(From Messrs Charles Balme and Co.’s Wool Report, dated 
| Oct. 28).—Some little inquiry which was shown for the first 
| few days after the close of the recent sales has since died away, 
| and during the past fortnight there has been nothing doing 

in our staple. We learn, however, from the manufacturing 
| districts that consumption is going on at a fair rate, although 
|at the same time it would appear that the demand for 
_woollen goods is hardly maintained to the same extent as 
{| recently. The more remote prospects of the market are 
_searcely so promising as those now immediately before us; 
for, notwithstanding that many circumstances exist which 

, will tend to favour continued activity in the woollen industry, 
it cannot be denied that the range of prices now ruling is 
| much above an average, and that the largely increased pro- 
| duction arising from the new clip, which will shortly be 
_coming forward it is said even earlier than usual, will, there- 
| fore, probably exercise a considerable influence in checking 
| any elasticity in the value of the raw material. The arrivals 
for the next sales, fixed to epen on the 17th November, are 

68,730 bales, 

(From Messrs Durant and Co.’s Silk Circular, dated 
Oct. 29.)—The periodical public sales commenced on Tuesday, 
and are concluded. The quantity offered was about 1,000 
bales Bengal silk, 5,300 bales China, 300 bales Japan, and 200 
bales Canton silk, with about 20,000 lbs thrown silk. Of the 

_ China silk, about 1,800 bales were printed to be sold “ without 
reserve,” also about 200 bales Japan silk, and all the thrown 
silk. The buoyancy of prices that had existed for the last two 
or three weeks has scarcely been maintained, but the differ- 
ence is very slight, and, considering the quality of the silk 
offered, the market may be said to have borne the pressure 

| fully as well as could have been expected. 


(From Messrs Schmidt, Son, and Co.’s Sugar Report, dated 
Havana, October 8.)—The sugar market ruled quiet until 
about the middle of the past month, when, owing to the 
simultaneous receipt of more favourable advices, both from 
Europe and the United States, the demand became quite 
active, and prices advanced to 17rs to 17} rs No. 12, for 
common clayed descriptions, 14 rs to 15 rs for molasses sugar, 
Nos. 8 to 10, 144 rs for fair refining Muscovadoes, and 94 rs 
to 9} rs in gold for Centrifugals, Nos. 10 tol2. A good many 
| sales were effected at these figures, almost exclusively for ship- 
ment to the United States. Quite lately, however, the demand 
has become less active, and we cannot now quote above 163 rs 
to 17rs for No. 12 of common clayed sugar, according to 
quality. Centrifugals are scarce and much inquired after; 
the holders of several large lots of this kind of sugar are either 
| shipping on own account or pretending very high prices, say 
| about 101s in gold. The stock here amounts to 128,119 boxes 
and 3,469 hhds, against 195,821 boxes and 3,300 hhds in 1873. 
Abundant rains throughout the month have greatly improved 
the condition of the growing canes, and, therefore, should no 
unforeseen calamities occur, the coming crop promises to be a 
large one. 

(From Messrs Wm. Moran and Co.’s Indigo Report, dated 
Caleutta, October ?.)—There has been heavy rain since our 
last issue cver Tir ioot, Chumparun, and Chuprah (as much 
as 13 inches having fallen in some places), and although this 
| may have the effect of somewhat reducing the Khoontee out- 
_ turn at such factories as are still at work, it has materially 
mproved the prospects of the coming season in all three 

districts. 
(From Messrs Feuerheerd, jun., and Co.’s Vintage Report, 
dated Oporto, October 20.)—The vintage in the Douro has 
been completed. The result is not quite so unsatisfactory as was 
expected ; a few congenial showers at the end of September 
caused the grapes to swell, inducing good fermentation in all 
| Wines made during the last days of the vintage. Some of 
| these will, no doubt, be of sufficient quality for consumption 
m this country; but even the best ’¢4 can never rank as a 
vintage wine, and the greater portion will be consumed in 
Portugal or used for distillation. The quantity may be esti- 
mated at about 50,000 pipes, as against 65,000 in 1873, 56,000 
in 1872, 70,000 in 1871, 60,000 in 1870, 70,000 in 1869. There 
was a great outcry again about the phylloxera, and although 
in isolated cases the insect has killed wines or caused them to 
look blighted, the total damage done is unworthy of note. 
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THE COTTON TRADE. 


LIVERPOOL.—Ocroper 29. 


The cotton market has been dull throughout the week at 
declining prices, yesterday becoming heavy und depressed; 
, and though to-day there has been rather more steadiness, 
the quotations of most descriptions show a reduction 
| of about. td per lb. For Sea Island the demand has 
| been limited, without change in prices. American has 
been much pressed for sale, particularly new cotton, and 
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has fallen }d to 53,4 per lb. In Brazilian most descrip- 
tions are quoted 4d per lb lower. Egyptian has again been 
freely offered, and with anxious sellers prices are irregular. 
West Indian is dull and unchanged. Peruvian is in good 
demand at steady prices for rough, but soft kinds are fully 4d 
per lb lower. East Indian has participated in the general 
heaviness, and quotations of current qualities are reduced 
about Ld per lb. 
ally firm. 





In cotton “to arrive” and for future delivery 


business was neglected until prices gave way about ,%4d per Ib, | 


when a considerable business was done, and to-day, rather 
firmer rates have been obtained. 

The sales of the week, including forwarded, amount to 
69,740 bales, of which 2,490 are on speculation and 8,970 
deelared for export, leaving 58,280 bales to the trade. 

Ocr. 30.—The sales to-day will probably amount to about 
12,000 bales, with a steady market. 

PRICES CURREN'r. 





















































| 
| Good | Same Period 1873. 
Descriptions, Ord. | Mid. | Fair | p,;, | Good.) Fine. | 
on || Mid. | Fair. | Good. 
(eenmemaniine nei } | eamaiinenl natn 
per Jb|per b per Ib per Ib|per lb per Ib |per Ibiper lb|per Ib 
d d | a d d d {|| d d d 
Sea Island ..,... 16 BinRmi @ 26 38 || 19 22 | 30 
Florida ditto .. 15 | 16¢ | 174] 18 | 20 | 24 |) 18 | 29 | 22 
a 63 7 eee on ooo ee |} 8? coo | ow 
SINE sunvetatsiunacseneses 6} 743) cee eee ove oe st eco | eco 
Orleans and Texas...... 6} 853;| oo | coe | eve coe |] =D] cee | cee 
Pernambuco, &c, ...... as ae 7 ae a} 8h a pas 94} 10 
Santos ae | 72 | 8h] ose one nae OF | ave 
Bahia, Aracaj os ein 73 7% | - ove = 8} - 
Maceio = iw | ee ew | OF | a 
Maranham ........c.ccees ace wef & Bj 9 } 9% | 10% 
RTD tIER ..cccecnse-seee | 6] 8 | 8 92 143 7 9} | 12 
Smyrna, Greek, &c. ie ae 6} 61 | 73 7 5} 7 | 7 
Fiji Sea Island ........; 9 | 11 | 12 | 13 | 14 (| 16 || .. | 14 | 18 
TN IO © cicetecuessc] -cne 13 | 13% 14 15 | oe | 14 15 | 17 
West Indian ............ 63| 7 8 8} | 83} 9} 7h] S82] 9 
La Guayran .......0...| 63 63 7 74 8 8 7 8 | 8 
Peruvian Sea Island..., 9 11 | 13 14 15 16 | 14 15 | 16% 
Py cniciniciavenseue ae 53} 63 6k 7 8} 6 7 72 
Surat—Hinzunghat...| ... ove 5) 6} BE | ove eee 6h) 
Ginned Dharwar ...' ... eos &} 6} CE | cco || ove 6} ese 
ae oe aaa 6} 5 BE | ase eee 5} os 
Dhollerah ....... 3} 33} 53 5} oe aa Gat) ac 
Oomrawuttee ... 34 4 | 6& 54 BE | ave tee A 
Comptah ......... 33 33| 43 5} Sel ese 64 | aco 
Seinde...... Rai tee | Bl: «. ase ee 4b 1 ee 
ORE sannicckcocsssceosere . eo 4} 5 63 ee eee 3} oe 
Rangoon Oe erevveccceserees oe eee 43 5 63 | aoe eee 4} oo 
Madras—Tinnevelly...)  .. | eee 5 53 ese ee oo 6 oe 
Western ... is . 42 5} 5} | 6} 
Imports, Exrokts, CONSUMPTION, &C. 
1873. 1874. 
bales, bales. 
Imports from Jan. 1 to Oct. 29........ ecverenedee eccee B016,324 cescccces 32,022,126 
Exports from Jan. 1 to Oct. 29 .... a 310,167 .. 388,871 
Stock, Oct. 29 .....ccc0e ccvceccsesces-ceee coos 532,060 .. 688,110 
Consumption from Jan, 1 to Oct. 29 ..... ervsesenne 2,614,640 .eccecooe 2,640,750 
The above figures show :— 
An increase of import compared with the same date last year of.........bales 5,800 
An increase of quantity taken for consumption Of .....0..cseseeees evecsseessee §—: 26,110 
An increase of actual exports of eee 70,700 
An increase Of StOGk Of cocccccceccs cocccccssesesccsecesoccsssoes wocccccccccccccscccsescccscscs 6 EG,110 


* In order to make the comparison complete between the stock of cotton in Liver- 
pool this year and last, account mu-t be taken of the discrepancy which proved the 
stuck on 3lst December, 1873, to be 120,000 more than the estimate. 


In speculation there is an increase of 22,150 bales. The 
imports this week have amounted to 32,058 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 116,000 bales, against 
59,000 dules at the corresponding period lust year. The actual 
exports have been 6,845 bales this week. 


LONDON.—Ocroser 29. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Since our last issue only a small business has been done, 
both on the spot and for arrival. Prices for the former are 
barely maintained, whilst for the latter a decline of ;,d to $d 
per Ib is established. 

PRESENT QUOTATIONS. 


| 
| Prices of Fair 


| Orda. | Mia. 




































— Fair to Good te ei 

Description. | to Mid. | Fair. |Good Fair) Fine. | fve*|"igm 

| | } 

| per Ib /per Ib! per tb | per tb |per Ib|per Ib 
eee d a dj did d d 
Surat—Sawginned Dharwar... | .- @.. ; 4} 53 @ 6 64 Qe 6 7 
EN a Siaie! hades 4) eam 5 6h} 6k we | 5 7% 

Dhollerah ......0++. | 3 St) 48) St 6h) GE uw. | & 735 

Oomrawattee .... | 3 4 |) 4} Ts 64; | 7re 
Mangarole...... ss++ | St 38) 4 as 2 ot 6} 
Comptah | 3 St! 4b | 48 Gh) 5h | 6 6} 
Madras—Tinnevelly ... Baa 43 5 6} )} 5 6 5} 64 
Wester? ccccsccssses eos - 4) 4t 4i Bt | 5 OE 6 62 
Northern ..... noth ate 4} 6 6S) CBE we 64 62 
Coconada ....+-.+ a seve | see nee 5 GE GR) cee 5} 6} 
Coimbatore, Salem, &c. bce Oe | i) a) 7 5 65 
BCINdE..0..000 ae ceorer.cceeeese me on 3} 44 4%) 6) ... a 5t 
Bengal ........ jue «Sh | S| 4 48) 5 BR] OR] OS 
Rangoon ..... a L 4 64f| & te. 34 5} 
West India, &c. . | op one 7 7 68} SCD 8% % 
TE cincenentet i ees 72 8 heist 8} | 10 
Si cnnnaignne ji lah la als el 7 | 7m 
Australian and Fiji... Fcco cee 6} } 7% «(8 9 10} 8k 94 
Sea Island kinds | cee 63 8 ll 13 | 14 #16 | 14 7 
ENED scdccsunecdsnentvoves eoee | sce 7 s 12 13 14 16 14 17 





Sales to arrive—s80U0 bales Tinnevelly, at 5jd, August- 
November, for good fair; 1,900 bales Western Madras, at 
5t.d, October-November, for fair—5,,d to 54d, August to 





ea 





| 
| 
| 
| 
Machine-ginned broach has been exception- | 
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| 
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[Oct. 31, 1874. 





December shipment and sailing, for good fair; 500 bales 
Oomrawuttee, at 541d, December-January, Suez, for good fair 
new, f.f.c.; 500 bales Machine-ginned Broach, at 611d, Feb- 
ruary-March, Suez, for good fair, g.f.c.; 700 bales American 
(bales), at 74d to7? d, November-December, for middling, g.c.c. 
—4,400 bales. 

Impor?’s and DELIVERIES from Jan. 1 to Oct. 29, with Stocks at Oct. 29, 


| 

















| Surat | Benga! | China 

and | Madras. ~ ~q & Ran-| and te | Total, 

Scinde. | —* goon. | Japan. 
bales. bales. | bales. | bales. | bales. | bales. | bales 
(1874| 11,261 | 89,891 | 59,978} 6,897) ... | 13,525 | 181,552 
IMPORTS ......006 <1873/ 8,876 | 82,412 | 38,397 | 109,133 sae 16,552 | 255,370 
1872) 23,624 | 104,810 | 63,848 | 155.781 | 20,118 | 368,181 
(1874 6,532 | 99,507 | 67,648 | 68.651 | ... | 15,187 | 257.525 
DELIVERIES e+e 4 1873} 8,062 | 113,332 | 56,085 89.955 | ew. | 13,173 | 280,607 
(1872| 13,624 } 114,052 } 43.684} 110,690 |... | 22,937 | 304.987 
(1874) 8,025 | 34,409 | 32,534 | 30.377 | we 3.715 | 109.153 
Stock, Oct. 29..< 1873) 9,534 27,173 | 39,862 | 119,383 ooo 6.741 | 202,693 
(1872! 19,314] 52,760 | 53,435 | 95,242 2,827 | 223.578 


Corton AFLOAT to Eurore on October 30. 


Coast, 



















| Liver- Foreign Total, Total 
) London.’ “Sool. ee Ports. 1874. | 1873. 
From— bales bales. bales bales. baies. | bales. 
ee on 57,385 |} .. | 4,437 , 61,822 | 54,014 
Kurrachee .. | si in oo a ce 619 
SITE cctsnenenencacees ' 49,743 | 8,028 ee | 8,027) 65,798 | 60.292 
Ceylon aad Tuticorin . : 35,757 } ove ane 4,534 , 40,291 29,464 
OS eee sol one 100} ... 140 240 2.646 
Rangoon ...0c00 cconei 1,390 75 3,398 4,803 2,000 
1874 coccossseressescssssseeceseeseseees+| 86,830 | 65,588 3,398 | 17,138 | 172,954 ove 
UBTS cocrccccrcescccsevecsocescsecesceess| 75,258 41,002 1,550 , 21,225 139,035 


NEW YORK. 

The annexed is from Messrs Neil! Brothers and Co.’s Cotton 
Circular, dated October 23 :— 

AMERICAN MARKETS.—With a continued increase of re- 
ceipts, and under the influence of an accumulating stock at 
the ports, the American markets have remained dull this week, 
and by a succession of trifling concessions a decline has been 
established in all the markets. Future deliveries at New York 
have continued in their downward tendency without any 
interruption, and October and February are again }c, Novem- 
ber, December, and January ;°,c, and March} ¢ lower than at 
the close of the previous week. Every fresh decline appears, 
however, to bring further buyers into the market, as we find 
the week’s transactions sum up to the large total of 178,000 
bales. Receipts have continued on fully as large a scale as 
anticipated, amounting for the week to 129,000 bales. 

Crop.—The general tenor of the crop advices from the in- 
terior of the cotton States is with a few exceptions, like the 
Agricultural Bureau’s report, unfavourable to a good yield, 
and does not point to a crop of over 3,500,000 to 3,600,000 
bales—a loss of about 600,000 bales on last crop, of which 
about one-half is attributable to reduced area planted, and 
one-half to the reduced use of manures and to the withering 
effects of the August drought. Such is, we think, a fair state- 
ment of the apparent condition of the question at the begin- 
ning of this month; but at that time (and since then, accord- 
ing to all we have learned by cable) the weather was highly 
favourable, and a new growth was coming forward on the 
plant, and good hopes were entertained that much of this 
would mature and make a substantial addition to the crop— 
perhaps, with a late frost, 300,000 to 500,000 bales. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Oct. 29.—Our market continues quiet, and 
only a small business has been concluded; at the same time, 
producers being moderately well under contract, values remain 
steady. Incloth, some few sales have been made in miscella- 
neous goods, but generally the inquiry is small. Yarns for 
export are still in poor demand, any business in weight offer- 
ing being at low rates and partaking mainly of a speculative 
character. For the home trade there is little doing, manufac- 
turers being well covered; and with the present prospect of a 
large crop of cotton, there is little inducement to buy over 
immediate requirements. 

COMPARATIVE STATEMENT OF THE CoTTON TRADE. 






























Price, Corresponding week in 
Raw Corron. Oct. 29, 
1874. | 1873.| 1872.) 1871.) 1870.| 1869. 
sd s dis djs djs dis a 
Upland, middling .......0.ccccsecsseeesper Ib} 0 8 | 0 BE 2. | ae | wee win 
Ditto, mid. fair....cccccseeses moun © OE UO OR. ann 4 40. | 200 ov 
Pernambuco, fair .... - © FE'O O80 O80 93:0 931 O8 
Ditto, @ood fair.......cccccsccrcsssersecsscsscces!| O 8% 'O 95,0 94|0 93:0 94/1 03 
No. 40 Mute Twist, fair, 2nd quality....... i O§ )1 1);1 24:2 12,3 221 3 
No. 30 Water Twist, ditto coocce| 3 OF | 12 18)2 2812 121 B11 3 
26-in, 66 reed, Printer, 29 yds, 4Ibs20zx\ 5 16/5 3,;5 4455 3 5 7416 0 
27-in, 72 reed, ditto, 5ibs2ozs 6 44 6 6 | 6 746 6);6 9)\/8 0 
89-in, 60 reed, Gold End Shirtings, 374 , | | 
Ards, 8 Ibs 4 OZS ...ccccccscccescessereeess) 9 6 | 9 108 9 103) 9 10} 10 3 110 103 
4-in, 66 reed, ditto, ditto, 8ibs120zs 10 6 10 10¢)10 10310 10}:1 312 6 
4#-in, 72 reed, ditto, ditto, 9lbs 6 ozs 11 @ 12 1411 10¢11 9 12 4513 3 
89-in, 44 reed, Red End Long Cloth, 36 | 
FATE, BD FB apeccccvcsessesccssccsescceccocncese| 6 4358 6/18 9/9 O10 Gill O 





BRADFORD.—Some staplers report rather more animation, 
with a hardening tendency in price, but others state that 
there are few inquiries and limited transactions. There is a 
fair inquiry on the part of export merchants for certain classes 
of yarns. A fair amount of business has been done, princi- 
pally in single yarns. 

BIRMINGHAM. ‘n the finished iron trade of the district 
there is at present very little new business doing. 


being rapidly worked off. ‘chas 
at present rates. The principal makers firmly maintain 
quarter-day quotations—marked bars 11/, and other descrip- 
tions in proportion—but there is said to be some underselling 
among smaller firms. Pig iron continues firm. The demand 
for coal is improving. 

NorrinGHAM.—In the lace trade there appear to be no 
signs of any immediate revival. ) 
undergone any material change, and is still marked by consi- 
derable languor. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—Octeber 16. 
he flour market the past week has favoured buyers, and the 


Y . | 
The mills 

and forges are still actively employed, but the old orders are | 
Buyers are unwilling to purchase | 


The hosiery trade has not | 


| 


slight reduction seems latterly to have caused a very active | 


movement for export. 
approximates 50,000 barrels. The trade bought pretty freely 
early in the week, but latterly has not been doing much. In 
wheat there has been a pretty general though not uniform 
decline. 
have dragged all the better qualities after them. 
of an important shipping bouse was reported. 
has quite broken down. The speculative influences which 
forced the late advance and supported prices until recently 
seem to have been withdrawn from the market. The decline 
has been gradual from day to day, from 96¢ for prime mixed 
afloat, early in the week, to 91ie. 
demand and is firmer. Barley has been dull and weak. 
Canada peas in better supply. Oats have given way materially, 
and the speculation in them, as noted in our last, seems to 
have wholly subsided. 

The foliowing are the closing quotations :—Flour: Superfine 
State and Western, $4.60 to $4.80; extra State, &c., $5.00 to 
$5.25; Western spring wheat extras, $4.90 to $5.50; ditto winter 
wheat extras and double extras, $5.25 to $7.75; city shipping 
extras, $5.15 té $5.90; city trade and family brands, $6.00 to 
$7.50; Southern bakers’ and family brands, $7.00 to $8.00; 
Southern shipping extras, $5.50 to $6.50; rye flour, superfine, 
$5.00 to $5.40; corn meal, Western, &c., 34.50 to $4.99 per br. 
Grain: Wheat, No. 1 spring, $1.15 to $1.18; white, $1.25 to 
$1.36. Corn, Western mixed, 90c to 9lce. Rye, 97¢ to $1.02. 
Oats, mixed, 58c to 60c. Peas, Canada, $1.10 to $1.35 per bushel. 


The feilure 


The visible supply of grain, including the stocks im granary | 


at the principal points of accumulation, at lake and sea- 
board ports, in transit by rail and frozen in onthe New York 
canals, was, on October 10. 1874 :-— 
































W heat. Corn. Vals. Bariey. 
bush. | bush. bush. bush. # 

In store at Now York ...ccccccoccsescssscesserseees 2,165,959) 1,934,959, 429,188 10,29 
In store at Albany....... 45,000 18,500 92,00C) 54,000 
In store at Buflalo.... 223.468) 302,231 37,821 42,138 
In store at Chicago .... 1,301,136, 1,170,851 425,281; 122,739 
In store at Milwaukee .... 333,913) 6,054 35,721 145,084 
In store at Dulutb....... $8,637 a eco 
In store at Toledo .... 532,046 95,762) 214,833 ini 
Em BOOTS GE DEFOR ..ccccccesccocescecvecccnseccssosees 40,532) 102,504, 235,643 40,532 
ln store at Oswego* ... 625,000) 90,000 36,000 50,000 
In store at St Louis .... 758,853 38,138, 174,768 78,806 
In store at Peoria ....... 17,777; 108,090 =121,091 400 
In store at Boston .... 40,532) 102,504 235,643) 2,789 
In store at Toronto.... 4 56,159) a 2,160; 238,672 
In store at Montreal ...... | 108,053 8,000 1,223 A94 
In store at Philadelphia* 170,000, 115,060 75,000) 12,000 
In store at Baltimore* ...... 143,641 140,291 25,000 2,500 | 
Lake shipments ....... neon 2,653,058 851,350 361,247 58,600 
Rail shipments «........000...+++.. iecuenentinite 51,734 94,580 166,198) 22,533 
Amount on New York Canals..rcccessseceeees, 1,260,800, 609,000 136,000) see 

TORE icntenesdeccees iptdennennbeiebiieneni eseeees 10,588,098 5,787-814 2,867,817) 949,906 


Total in store and in transit Oct. 3, 1874... 9,123,406 5,725,522 2,303,214, 765,997 

Sept. 26, 1874... 8,280,625 6,612,076 2,281,377) 

Sept. 19, 1874... 8,542,597 5,930,879 1,078,326 

Sept. ly, 1874.... 7,754,872 5,767,478 1,610,255) 

Sept. 5, 1874... 8,375,424 6,435,451 1,792,004 174,598 

Oct. 11, 1873 9,126,309 12,642,088 2,332,195, 1,451,867 
* Estimated. 


309,054 
218,099 


Pitt 
L1dil 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 


Mark Lang, Frripay EVENING. 
The wheat trade continues dull. English is stil) sent for- 
ward more sparingly, and in consequence muintains late value, 
but purchases are confined to geod qualities, secondary and 
inferior hanging on hand, and being unsaleable except at re- 
duced rates. The imports of foreign have furiher increased, 


Indian corn | 


The business of the week for shipment | 


The common qualities of spring gave way first, and 


Rye has been in some |} 
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Oct. 31, 1874.] 


whilst millurs and dealers continue to purchase only for their 
immediate requirements, and with supplies thus accumulating 
on the hands of factors a further reduction of fully 1s per qr 
has been accepted to effect sales. This decline is general 
throughout the principal importing markets of the kingdom, 
and at Mark lane the sales thus forced have consisted more 
especially of new American spring wheat. These liberal 
arrivals prevent any sensible increase in the number 
of cargocs on passage, although shipments go on freely 
from the south of Russia, and moderately from America. 
Meantime supplies are moving more largely towards the 
Eastern seaboard’ of the United States, and may probably 
lead to larger shipments from those ports before long. In 
France prices continue sufficiently high to prevent exports of 
any importance. The number of cargves from all parts at 
present on the way for the United Kingdom is 225, against 
288 at this time last year. Flour remains neglected, or nearly 
so, and quotations are in a great measure nominal, but the 
tendency is downwards. English barley has been in full 
supply, and by the official returns of sales and deliveries, 
farmers appear still to realise largely. Malting qualities have 
not undergone any material change, and meet a quiet, steady 
sale. For grinding descriptions the week opened heavily, 
with some weight of supplies on offer. Prices in consequence 
gave way Is per qr. At this reduction an improved 
demand set in, «und the market became firmer, fully 
recovering the decline; at the close the tone was further 
strengthened by reports of diminished shipments from abroad, 








and by some reduction in the quantity cn passage, which now | 
amounts to 207,400 qrs, or 39 cargoes, against 60 at this time | 


last year. English beans have not in all cases supported late 
value, but the receipts of foreign at Mark lane are still 
restricted, and quotations are well upheld. Peas have been in 
steady demand, and for both native and foreign previous rates 
are obtained. 
inquiry, and but little business is attempted in any position, 
quotations are consequently nominal. Small arrivals of oats 
have given a firm bearing to this market, and extreme rates 
have been paid, the tendency being against buyers. 
Saip ARRIVALS THIS WEEK. 


Wheat. Barley, 





Malt, Oats, Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1390 ... 1220 ... 2550 .. SO re ave 
BE wtindasanhcheosant a a ae ee a 
Sas 97 9°09: 9° 210 
Foreigt: seweseene 8270 sue 28330 ee ee BHI nee f NO 
PRICES CURRENT OF CORN, &c. 
s 8 8 8 


Wueat—English, white, new... 40 @ 47 Oats (continued) ~ 










_- red, new...... 38 42 Scotch, Hopetown and potato ... @ 
_- white, old... ... oon — Anzus and Sandy ... ... 
_ Fed, Old ..ccce a0 eee — COMMON ........ eocecece ae see eee 
Keenigsberg and Dantzig fine RAIN SPIER cnnsensscomieriveneinns on . os 
ED eantoncenneenensensseceuscasses — ann t — white, feed ...per 304 1b ... ou 
Keenigsberg & Dantzig ......... 48 53 ie” WN),  sreiadensintadsne: sa e exe 
Rostock, Wismar, Ke., old. iin ° Danish, kiln dried...per 320 1b .. jn 
Stettin and Hamburg .... ou woe f BCD ivcncccseessecesccncessces inion 400 eee 
Danish and Holstein, New ... ... one SN tact inneilinditeiaibcistioedaledan. ae a 
St Petrsbrg, Sxonska..pr496lb 43 3 Archangel, St Petersburg...... 24 25/8 
Common ditto ............sec0000e8 33 40 BID isheitictishintvndenendinmanninianes 23/6 24 
EEE ees |. Dutch and Hanoverian, ke.... 27 29 
Marianopoli and Berdianski... 43. 47 | Tares— 
SPEED cncessnssce-eensens woe 41 47 English, winter, new ...per qr ... eco 
TAZAnTOg weerecsereerereees ee = ove | Seoteh, large ....... ieniondiinia ole 
San Francisco, Chilian, &e. ... 47 62 Te ove 
New Zealand and Australian.. 51 54 Linsgep Cakes— 
American, winter ........000000. 45 47 Friglish.......cccese0.eper ton £ 13 it 
- ne | 47 Foreign .......00 ercocccceoscocccorce BL | LLB 


BaRLey—English, malting, new 42 50 
Scotch, malting ..........cc00008 
— grindi:g.. 


Indian Cornn— 
American, white ...per 480 lb ... eco 
yellow and mixee 356 36/6 





Maize is scarce, but meets only a limited : 


Danish, malting ..... 
French do 





Galatz, Odessa, and Ibraila, 


eeveseececcecceces ese eee YOMOW ..cccoseeseeee wccecese ecoee OS “e 
Foreign, distillinz...pr 432 lb ... ene Trieste, Ancona, KC. ....ccsseree ove ono 
— stout grinding........ 0. « | Frour—Nominal top price, 


Danube & Odessa, &c..pr 400 1b 25 











“ 26 town-made, delivered to the 
cus aan baker ..............per 280 lb 43 one 
BBANS—Enguish ......cccccocsessesee eve ove Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ......00000..per 480 Ib ... ove baker ..... ne: ae 
Egyptian and Sicilian ........ ... aes Country marks. ‘ 33 
Peas—English,white boilrs,new 46 48| Hungarian .... ; io 
English, grey, dun, and maple, TREN, ctievitctiniiitininen OD 2 
DOW secrerservscccesseserecscccseece sce oo American and Canadian, fancy 
English, blue, new ......... si A brand .......00006 per 1961b 30... 
Foreign, white boilers, new... 45 46 Do, superfine to extra suprfine 24 26 





= Bening, O10 ccccocecnses 
lish 


evesesccscccces POF GE cco 

Foreign, new.........per 480 Ib .. 

Oats—English, Poland & potato 
— white and black ... 


Do, Common to fine..........cs008 oes 
Do, heated and sour .........+6s 
OaTMEAL— 


Scotch, fine ............perton£ .., 


— round... ecovccccce & 





BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CAKGOES. 
COST, FREIGHT, ANP INSURANCE. 


WueEat—Sea of Azoff, Berdnsk., s 
Marianopoli 
a Of Azoit, hard .....ccsccceces 






seveesper 492 Ib 42 @ 46 


BaRk.ey (continued) — 8 


a 
Danube & Odessa...per 492 1024/9@25/6 


op ead ESV PEIAM cccceccccnccccescccescccece 500 eve 
~ Taganrog, soft... 40 45. | — SMy4IMa, KC. .cecccrccessessseceeeee see ow 
Odessa and Nicolaieff Ghirka 42 45 | Beans— 
DATA vsssesssssersseseeesee ve ove | Egypt. Sicilian, &c..pr4901b ... eve 
—  Polish.........per 480 1b... «4. | LENTILS— 
Danube, soft.. wee ove ove | Egyptian and Sicilian 000 20 ae 
Galatz Ghirka. ae -.. | lyptan Cory—Per 480 & 492 Ib 
TOI ei ncattennia tibia aid los one Galatz, Odessa, ana Ibraila... 38 7 
8. Francisco, Chilian..pr 6001b 43 43 American, yellow and white... 36 36/6 
red winter..pr480 Ib 4 ‘oot Salonica and Enos ...........0000 «+ jee 
-_ spring ...480 lb 39,6 46 | Rre—Black Sea, &e...per 480 lb ... ae 


Barter— 
Danish, kiln dried...per 424 1b ... 
— wundried 


SPOR R OER Oe EECeeee see 


Oats— 
Swedish, ..... «per 326 Ib ... 
SE CT scectncuiddaciinnciogness 060 
Archangel & Petrsbrg..p.3041b ... 


—_—--—_ — _- ns | ns —_--- oO Fo Oreo =e 
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COLONIAL AND FOREIGN PRODUCE 


TRANSACTIONS OF THE WEEK. 
For REpoRT OF THIS Day’s MARKETS SEE POSTSCRIPT. 
Mincine Lang, Fripay Mornine. 
SUuGAR.—The returns of last sugar showed that some further reduc- 
tion in the stock had taken place, and the market opened with a very firm 
appearance,. Some few speculative operations in low sugars to arrive 
were reported at a slight advance. A more subdued tone afterwards pre- 
vailed. Beet sugars being rather pressed for sale at 6d per ewt under last 
Friday’s rates, but no change in the quotations of raw nas yet occurred. 
The supply of West India is still decreasing, consequently the importers 
obtain previous rates. Barbadoes at au-tion on Tuesday went rather 
dearer, from 22s to 25s, with grainy at 25s to 26s Gd. Total sales to 
yesterday 1,321 casks. A cargo of St Vincent’s has sold for the United 
Kingdom at 23s 6d per ewt. Sales in low sugar to arrive have been 
chiefly confined to Jaggery and Penang. 
below the deliveries last week, and the stock in the chief ports of the 
kingdom by the last return was about 171,000 tons, against 215,700 
tons in 1873, and 158,000 tons in 1872 at the same period. 
Imports ani De.iverizs of Suear into Lonpvon Oct. 24, with Stocks on hand, 


MARKET3-: 


1874 1873 187% 1871 
Tenportedd ...ccoccccccses tons 227730 218950 178009 ... 171600 
Delivery 225030 ... 195200 147000 ..g §=1581000 
St/ck..... sit 83420 90100 70250 58910 


Mauritius.—2,727 bags by auction partly sold as follows: soft 
brown, i9s to 21s 6d; low yellow, 22s 6d; good pale greyish yellow, 
24s 6d 2,000 bags privately at 21s. 

Penang.—638 baskets 3,814 bags Penang, chiefly of old import, were 
bought in above the market value. During the week 1,800 bags have 
sold at 17s to 18s. 300 tons to arrive at 18s to 18s 3d. 

Jaggery.—About 1,200 tons have sold to arrive at 17s to 17s 2d 
per cwt. 

China.—12,347 bags by auction found buyers at 16s to 20s for low to 
good brown, with some very low quality at 15s 6d. 

Other Foreign.—1,085 boxes Havana were taken in above the market 
By private contract about 550 casks, chiefly Surinam, have 
sold at 22s to 22s 3d, with some Porto Rico at 25s 6d to 26s. 355 bags 
Egyptian were bought in, and since sold at 22s 3d. 

Floating Carqoes.—One of Bahia at 22s 6d for the United Kingdom. 

Beet Sugar.—200 bags fine white crystals by aucticn sold at 293 to 
29s 6d. 88 per cent. for arrival, 23s 6d per cwt. 

Rejfined.—Stoved goods are in very moderate demand, ard during the 
last two days pieces have sold upon slightly lower terms. Crushed 
sugars show some decline. No change to report in foreign refined. 

Roum.—The market has been quiet, with a few sales in Demerara at 
last week’s quotations, from 2s 4d to 2s 6d. 50 casks Mautitius are 
reported at 1s 6$d per proof gallon. No alteration in Jamaica. 

Cocoa.--A very full supply of Trinidad at this week’s public sales 
caused more demand, and of 3,299 bags brought forward, 2,600 bags at 
steady rates: grey and low, 44s to 47s; common to fair, 47s 6d to 
65s 6d; good to fine, 66s to 82s 6d. 151 bags foreign part sold at 433 
to 46s for Surinam, and a portion of 366 bags Guayaquil at 55s for 
good. By private contract a parcel of common at 45s per cwt. 

CorFerE.—There has been a contipuance of the steady demand last 
referred to, and prices shew little alteration for the week. The 
moderate supply of plantation Ceylon has sold as follows: low middling, 
pale to middling colory, 108s to 113s: bold, 113s to 1202, as in quality, 
with small berry in proportion. 1,466 bags native, good ordinary to 
good, 87s to 89s; bold, very superior, 97s to 99s. 203 cases Ecst India 
partly sold at 103s to 1llls 6d for Coorg. Naidoobatum taken in. 
1,490 bags chiefly sold; pale to fine Mysore, including Cannon’s, 
113s 6d to 131s; small berry in proportion. 
smal greenish, 110s to llls; gooc, 116s 6d. 
bags Jamaica were chiefly bought in. One lot fine ordinary sold at 
963. 368 bags Singapore two-thirds sold at 88s 6d to 89s 6d for 
Bontyne. 377 bags low African withdrawn. 6,284 bags Rio about 
two-thirds sold at 70s to 94s for fine ordinary to superior quality, with 
washed at 98s to 109s 6d. 2,041 bags other foreign : 
at 85s to 87s 6d; Guatimala, 86s 6d to 89s; grey, 933 to 102s. Two 
cargoes of Rio sold, no prices given: one at about 76s 6d for a near port. 

jupuxts and Dgiiverizs of Corrgs in London to Oct, 24, with Stocks on haua, 


4 casks 7 barrels 523 






1874 1873 1872 1871 
Feaper te. ccsecccecsse edeeesneces tons 63670 ... 61030 ... 54610 ... 62030 
Delivery coccoree 36020 2.0 17215 wee 16390 «2 18375 
Export .... 29615 ... 42520 ... 38750 4658! 
Stock.... 16180 13750 17920 ... 2!290 


Tra.—A considerable quantity of China tea has again been offered 


by auction, viz., about 21,000 packages, and the lower grades of congou | 


sold at rather lower rates in some cases, while Ping Suey did not sell up 
to valuations. 


these grades. Fine congous generally remain quiet. There is not any 
change to report in scented teas. 5,055 packages Indian chiefly met 
with buyers, and good qualities command steady rates. 

Rice.—Ballam continues to sell at high rates, but other kinds gene- 
rally are 3d to 6d lower. About 18,000 bags scld privately : Ballam, 
lls to lls 3d; Askoolie, 98 6d; Soolie, 98; Japan,ss 9d to 10s 6d; 
Madras, 93 3d; white Bengal, 103 9d to lls 10ja. 18,000 bags Ran- 
goon at 8s 3d to 8s 62. A cargo of 620 bags Rangoon off the coast 
sold at 9s 1}d, Liverpool quay terms being lower. 5,463 bags Bengal 
by auction were taken in. 1,363 bags Askoolie sold at 9s dd, and part 
of 3,583 bags Japan at 8s 6d for heated, 

lupoRTs and DELIVERIES of KICK to Oct. 24, with Stocks on hana. 






1874 1873 1872 Is71 
Tm 1058 .ce eves --tops 162860 ... 99810 .. 67950 Lond 
D sliveries.. - 140790 ... 99470 ... 84830 .. 80270 
SOOM .. <ccorcececescovesnveseseses eee 63370 2. 32280 22300 £2000 


Saco is dull. 1,035 bags by auction on Wednesday were taken in: 
brownish small at 17s 6d; medium at 18 per cwt. 

Tartoca.—778 bags Singapore about one-third part sold at 24d to 
23a per lb; 148 bags Penang bought in. 


PEart Tarioca.—150 bags fine small grain sold at 22s to 22s 6d 


r cwt. 
oe FLour.—62 bags low Singapore sold by auction at 14s 6d per cwt. 


The landings were again | 


66 packages Mocha: | 


. . ' 
ordinary Santos 


Further arrivals have taken piace, iacluding another | 
clipper from Hankow, but little business has been hitherto done in | 





| 
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Biack Perrer.—Business has been done at rath 
tons Penang, distant shipment, have sold at 6d. A 
| the spot chiefly at 6d, and in Singapore at 6} ib 
by auction mostly withdrawn at 
| (washed) sold at 73d. 521 bags Saigon withdrawn at 74d. 
| Malabar part sold at 731 per Ib for half heavy grevish. 

Wuire Perrer.—The market is steady. 354 bags Singapore by 
| auction chiefly sold at 834 to 8jd for current qualities. A few lots of 

good bold withdrawn. 277 bags Penang were bought in at 8d to 81 
for low dingy greyish. A limited business has been done by private 
contract. 10 cases white Tellichery withdrawn. 

OrneER Svice.—42 cases Penang nutmegs sold steadily: brown, 78’s 
| to 74's, 3s Gd to 3s 8d; 59’s, 4s 3d; lined, small, and shrivelled, 2s 5d ; 
| low and defective, 1s 3d to Is 9d. 13 casks Dutch withdrawn. 22 
packages West India sold at 2s Gd to 3s. 16 cases Penang mace part 
sold at ls 7d toils 8d. 55 packages low Batavia chips withdrawn at 
2s. 26 bales Zanzibar cloves sold, chiefly at 1s 34d to 1s 43d for common 
to fair. 83 bags low mixed and stalky withdrawn. 71 packages 
Ceylon cinnamon by auction were withdrawn, also 90 bags cinnamon 
chips of good quality, the latter at 7d per lb, 3873 cases Cassia Lignia 
were bougit in at 60s per cwt. One lot sold at that price. 224 bags 
Pimento of old import part sold at 3d to 33d per Ib. 

SALTPETRE.—There has been less demand for Bengal. <A few parcels 
sold on the spot, 21s to 21s Gd per ewt for low to good quality. 

Imports and DELIVERIES of SaLTreTRE to Oct. 24, with STocKs on hand, 





xr lower rates. 8&0 

fow parcels sold on 
305 bags of the Jatter 
a few lots superior bold 
160 bags 


were 


—4 
a; 





1874 1873 1872 1871 
Timported ..rccccscccees-msetOM8 7340 ooo 10800 wee 10300 we 9270 
Total delivered ......00..s00+++ « 8130 ... 8800 .. 8930 .. 9690 
Stock ....... sancsoccesenccsoscsosocss 3170 560 3550 .. 1950 


InpiGo.—At the periodical sales of Central American, comprising 
2,095 serons, 1,500 sold. Guatimala went 3d to 4d dearer, excepting 
for the fine qualities the better being firm Mexican and New Grenada 
sold at July rates to 3d per lb above: Guatimala sorts, 5s to 7s; 
Cortes, 4s 6d to 6s 6d ; low in proportion. New Grenada, 2s 4d to $s 10d; 
Mexican, 3s to 5s 9a per Ib. 

CocuInEaL.—The sales have gone flatly. 860 bags Teneriffe part 
sold. Silvers went rather in favour of the buyers, from 1s 11d to 2s 2d; 
blacks about 1d lower, in most cases from 22 to 3s 34. 115 bags Hon- 
duras part sold: silver, 1s lld to 2s 2d; black, 2s ld to 2s 2c. 105 
bags Mexican: silver, 1s 9d; black, 2s to 2s 2d per Ib. 

Orner Drysattery Goops.—Cutch is quiet, at the advance last 
| quoted. 415 bags fair quality by auction yesterday were taken in at 
| 26s. Small sales of gambier reported on the spot. 150 tons sold to 
| arrive at 25s, ex ship. 30 bales Bengal safflower withdrawn. 
| done in Myrabolanes at 11s to 13s. 
| ewt being paid. 

SHELLAC is less active. Of 701 chests by auction, a con- 
siderable portion was taken in: good orange, 14/ 7s 6d; fine native 
orange, 13/ 15s to 13/178 6d; reddish orange, 13/ 7s 6d; middling 
| button, J1/ 10s; broken liver, 9/ 5s to 9/ 10s per ewt; block in prepor- 
| tion. 200 chests V S O orange to arrive sold at 14/ 5s per cwt. 

STicKLac.—129 boxes Siam were taken in at 105s to 107s 6d per ewt. 

| Merats.—The few changes in prices have been of rather an im- 
| proving tendency. Copper has met with more demand, especially 
| Chili. Latest sales at 83/ to 83/ 10s, and 84/ for fine brands ; 
| Burra, 90/ cash. Scotch pig iron has again obtained firmer 
prices ; nearest value this morning, 84s 6d per ton cash, but most kinds 
| of British manufactured remain quiet at late quotations. There has 
| been a steady business in tin at hardening prices: Straits, at 82/ 10s ; 
and to arrive, 91/ 10s, are the most recent transactions; Australisn, 
| 90/10sto91/ British firmer. English lead quite supports the im- 
proved quotations lately established; also Silesian spelter. 160 tons 
sheet zinc, rolled at the London mills, by auction yesterday chiefly sold 
| at 29/ 5s to 29/ 7s Gd per ton. No alieration to report in tin plates or 
| other metals. 
Jute.—The discouraging state of trade in the Dundee markets and 
| the partial stoppage of the machinery of some of the manufacturers 
tend to keep this market very dull. 8,921 bales offered by auction on 
Wednesday were about half sold, at and since a further reduction of quite 
10s per ton on old crop jute being accept-d. By private contract a 
few parcels in wareliouse have changed hands, and about 10,000 bales to 
| arrive. 

Hemr.—During the week 700 bales Manila have changed hands at 
31/ 10s to 33/ 10s per ton. 

Spits Turrentinu.—Firmer in price with a steady business. 
American, 263 9d to 27s ; January to April, 28s 6d to 29s per cwt. 

PETROLEUM.—Dull and lower, viz., 84d to S$d; to the end of the year, 
83d. Buyers views for delivery in the first tive months of next year 
about 9d per gallon. 

LinsEED.—A cargo of Azov on the coast has sold at 53s for the 
Dnited Kingdom. 20,000 quarters November shipment have sold for 
the continent at equal to 53s 10}d per steamer. Calcutta to arrive sold 
at 56s 94. Seed here is quoted 57s ex warehouse; 56s 6d per quarter 
ex ship. 

Ows.—A few transactions have occurred in olive at steady rates, in- 
cluding Gioja, at 43/; Mogadore at 40/ 5s. About 180 tons are Ceclared 
tor public sale this afternoon. Pale southern oil scarce and worth about 
31/ in quantity, although much higher prices paid for small lots. Pale 
seal quoted 35/ 10s. Sperm in first hands is still worth 105/ per tun. 
The market for linseed oil has been weaker. Sellers on the spot at 
26/ 103; last two months, 26/ 5s; January to April, 26/ 15s. In Hall 
fully 5s less accepted during the week. English brown rape has been 
quiet. Latest sales at 28/ 15s to 29/; for the year, 29/ to 29/ 58; and 
January to April, 1875, 30/; refined, 31/; foreign, 32/. Palm firm at 
36/ 10s for Lagos, The market is not so strong, speculators appearing 
as sellers. A rather firmer tone now prevails. Ceylon quoted 36/ 15s 
to 371. Sales to arrive, at 37/ 5s to 37/ 7s Gd, and 37/ 10s now asked. 
Fine Cochin quoted 43/ 10s to 44/ per tun. 

TaLLow.—A further reduction of about 6d has been established upon 
Russian for delivery to the end of the year, and the supply of Australian, 
&c., is ample. Thie morning’s quotations for Petersburg are as follovs: 
Old, 43s 6d ; new, Nov. to Dec., 463; Dec. is only 46s; Jan. to March, 


Business 


Bengal turmeric higher, 28s 6d per 
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16 
against the revival of speculation. 

PARTICULARS OF TALLOW—Monday, October 26. 
1871. 187 '. 18753. 
cask:, cask?, casks, 
24,259 37,561 
- 2,788 1519 ... 
see 50,135 28,988 see 
5,670 3,244 
£5,399 42,151 


Gd; March, 47s per ewt. The decreased consumption operates 


1874. 
casks. 
22,561 
1,989 
24,914 
2.309 
ee 22,465 
46s 9d new 
and 
43s 9d oli 
44s 3d 


Stock this day.......0.0. 


Deliv ery last week 






Ditto since lst June eee 
Arrivals last week 2,594 00 
43,318... 
i6s 6d new 
48s Od 5 and 
( 44s 01 old ) 
463 6d 


se eeweeee 


Ditto since lst June ....0. 


Price of Y.C. 41s 9d 


Price of town ..... peivekonnsiil . 4889d 42s Od 


POSTSCRIPT. Frmar EveEnIne. 

Sucar.—The market continues flat. 2,115 bags Mauritius by auction 
part sold at 21s for scft brown. 1,340 baskets Java were taken in; 
also 200 boxes Havanese. 84 casks Honduras sold at 21s to 22s. 156 
casks Honduras concrete were bought in at 20s, 128 casks crystalised 
Demerara part sold at 27s 6d to 28s for pale greyish. Sales of West 
India to-day 120 casks, making 1,450 casks for the week. 7,000 bags 
Manila sold privately at 18s 9d for sun-dried Io Ilo. 

Correr.—192 casks 24 barrels 51 bags plantation Ceylon by auction 
went at about yesterday’s rates. 299 bags native part sold: good ordi- 
nary at 883; bold at 98s. 12 casks 80 barrels 178 bags Jamaica sold 
at 85s to 95s for good to fine ordinary. 681 cases 214 bags East India 
partly found buyers at easier rates; middling palish to fine colory, 107s 
to 121s Gd, 436 bags Guatimala were chiefly taken in. 

TEa.—7,350 packages by auction to-day sold at a further decline for 
green teas and some grades of Conyou. 1,700 packages Indian without 
material change in prices. 

Spice.—No change. 


SHELLAC.—178 chests sold at barely firmer quotations. 

182 
auction only part sold at about last Friday’s rates: mutton, +38 to | 
43s 6d; beef, 39s to 423 6d; low in proportion. 58 casks South 
American out. . 

ADDITIONAL NOTICES. 

Tga.—Public sales “ without reserve” have been held daily, busi- | 
ness by private contract being in consequence very limited. Several 
hundred packages of Moyune green te's (just arrived by the French | 
mail steamers) are to be sold to-day, for which high prices are expected. 
Canton scented capers are a little firmer. 

GreEN Frurr—The report of Messrs Keeling and Hunt states the 


O1.—300 packages cocoa-nut by auction wereall bought in. 
tuns olive part sold at 42/ for Gioja, and 41/ per tun for Malta. 


TaLLow.—Home-made reduced to 43s 6d. 1,496 casks Australian by 





DrysaLtery Goops,—2¢ bales Bengal sold at 4/ 10s to 5/ 2s 6d being 
lower. Bengal turmeric, 28s 6d to 29s per cwt. 
MetaLs.—Copper firmer in price. Scotch pig iron, 83s 3d per ton 
cash. 

arrivals of oranges being moderate prices realised have been good. 
Lemons improved in value; more inquiry for Brazil and Barcelona 
nuts; black Spanish nuts selling very freely; French chesnuts, owing 
to large supplies, are lower. Walnuts improved in price, Almeria 


grapes in better demand. Lisbon ditto without alteration. 


Few Oporto 
onions sold at good rates. 


Dry Frvit.—Currants have been quiet as far as actual sales have | 
gone, but the consumption is very steadily progressing at about 250 | 
tons a day. Prices are unaltered; arrivals heavy. Dealers are well | 
stocked for the present, but seem to anticipate no further reduction in 
prices. Valencias sold freely at salez, and low sorts were cheaper than 
at any per.od tiis season. 


Good middle sorts are in active Gemand, and 
as the stock is heavy a large trade is looked for up to the end of the 
year. Sultanas are selling steadily at a slight advance, some very 
superior marks realising long prices. Musgeatels still very limited in 
supply, but there are no prospects of arrivals being heavy, in fact, had 
ihe fruit existed in Malaga it must, ere this, have been sent on toa 


Be 


market so barely supplied. Turkey figs, where fine, sell well, but low 
sorts are at a discount. Some new Chesme raisins are here, but the 
quality is poor and prices high. A few Elemes sold at 40s to 44s. 


CoLontaL Woou.—Market quiet, prices unchanged. 
£1LK.—Market very firm, and a large business doing at improved 
prices, 

SEFD3.— There is no alteration in quotations this week. . 

FLAx.—Market quiet. 

Hemp.—Market quiet for Russian. 
Manila at fully current rates. 

Toxracco.—T here is no change to report in the market for American 
tobacco ; the transactions are limited to sales for the immediate require- 
ments of the trade, at top market quotations. For exportation there 
has been but little done, owing to the small supply of required qualities. 
Some progress has been made in sampling the late arrivals, but holders 
refrain from offering them. In substitutes a large business done, and 
for segar tobacco there is a good demand. 

LeaTHER.—There is again scarcely ‘any change in the leather market 
during the week. More business was done at Leadenhall on Tuesday 
than on the previous Tuesday, without alteration in prices. The 
deman i was chiefly for good light and middle weight butts of medium 
rather than the highest class in quality, prime English bellies, both 
heavy and light, and for good calf skins of light and middle weights. 

Merats.—As a whole there has been rather less business this week 
than last. Copper is firm, and more or less business reported daily in 
Chilian, but there has been very little doing in other kinds. Iron is 
steady, but more orders are wante]. Tin has been in moderate a 

in 


There has beon more doing in 


just sufficient to maintain rates. 
plates in fair demand, 


Spelter and lead continue firm. 





METROPOLITAN CATTLE MARKET, 

Monpay, Oct. 26.—The total imports of foreign stock into London 

last week consisted of 9,900 head. In the corresponding week last 

year we received 15,991; in 1872, 11,308; in 1871, 19,663; in 1870, 
17.709; and in 1869, 11,141 head. 


The cattle trade to-day has been without feature. Full average 
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supplies of stock have been on offer, and with a quiet trade prices have STATEMENT 
been unaltered. The show of beasts from our own grazing districts l Of Imports, Exports, and Home Consumption of ¢he following articles in the 
has been moderate. Throughout the demand has been quiet, and the | 43 weeks ending Oct. 24, 1874, showing the Stock on Oct. 24, compared with 
quotations have ruled about the same as on Monday last. The best the corresponding period of 1873. 
Scots and crosses have sold at 63 2d to 6s 4d per 8 lbs. From Lincoln- FOR THE PORT OF LONDON 
shire, Leicestershire, and Northamptonshire we have received about *,* Of these articles duty free the deliveries for Exportation are included under 
1,500; from other parts of England, about 250; from Scotland 112; | tne peaa . 
and from Ireland 250 head. The foreign side of the market has been ee ipinetcmteh . y ‘ 

EAST AND WEST INDIA PRODUCE, &c. 
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abundantly supplied. There have been 2,756 Tonning, 420 Dutch, 200 















































































































































































































































































Spanish, and 106 Gothenburg. With a quiet trade, prices have been SUGAR. 
unaltered. A moderate supply of sheep has been on offer. - There has | 
been no feature in the demand. Sales prozressed slowly on former Ba IurortED | EXPORTED, | Howe ConsuMP Stock, 
terms. The best downs and half-breds have realised 5s 8d to 5s 10d eee] 1873 | 1874 1873 | 1874 | 1873 | 1874 } 1873 | 1874 
per 8 lbs. Calves have been steady, and have advanced 2d per 8 lbs. —_ ——__ ——_ emmanpppeheaaecteehaneaitan a aigteliedials 
SUPPLIES ON Save. _ | _ tons tons tons 28 tons tons tons tons 
Oct. 27, 1873. Oct. 26, 1874. West India... 100663 | 105324 1247 | Ts | 85136 | 102391 } 31730 | 22568 
ON a 4,335 Mauritius ...) 15133} 19650 727) os 13320 | 18045 2981 6101 
19,290 wee 18,120 Bengal & Pg.| 6636 | 6761 360 | FS 4787 | 10105 5897 2715 
380... see 185 Madras ......| 15493) 3958 798 ES 10517 6913 8859 4809 
SS . 100 (—— . 8 etiam ee 
Total B. P.) 135925 | 136193 3132 E43 | 114060 137454 ) 49467 | 36193 
METROPOLITAN MEAT MARKET. Siacalieds ae | ' 
OcTOBEKR 30.—A moderate supply of meat has been on offer. The Siazn, &e.....| 27543) 22712 510 | +> 17963 | 20531 | 29873 34171 
trade has been quiet as follows :— Cuba & Hav.) 10712 | 11739 352 | = 2 11899 | 9262 | 3231 4454 
Per sibs by the carcase, Brazil.........| 12901 | 12581] 451 | ¢3 10446 | 11714} 3744] 3946 
” a sds | P. Rico,&e..) 3330 | 5308 628 E= | 4645 | 4320] 1061} 2291 | 
Inferior beef..........+0+++ we 3 4 to 4 0 | Inferior mutton .....0........ 3 0 te 4 0 | Beetroot......) 28919 | 38699 6' >" a | 31578; 41750) 2690 2100 | 
Middling ditto .... 4 2  & 6] Middling ditto ....... OO eae een aos oy ars we 
Prime large ditto... .5 0 6 4| Prime ditto ....... 48 410 Total Frga) 83010 | 91539 | 1946 | AZZ | 76531 | 87578 | 40599 | 47243 | 
| Prime small ditto 6 4 65 6| Large pork ...... 4.0 £202, oaecrimetncecnnneen smears | Sy CF [Seana nea ttnaaey | 
TEE aaeerniictneneee O80. 6. EATEN OE. creicn.. 5 0 5 g | Grand Total) 218935 227732 | 5078 | & 190591 | 225032 | 90066 | 83435 | 
POTATO MARKETS. ree, | 
BorouGH AND SPITALFIELDS, Oct. 30.—With fair supplies of potatoes | y — a 
on sale, trade at these markets have been inactive, at the following on a at Se ee 
rates :—Regents, 60s to 80s; rocks, 603 to 70s; and kidneys, 110s to | tons | tons tons | Gaz | tons. | tons tons | tons 
130s p.r ton. West India... 292} 4139/ 3397/5590 | 5501| 6133} 3002] 461 || 
COAL MARKET. Foreign eenves | 265 255 | 61 3 z g 838 275 79 56 
Oct. 26, Oct. 28, Oct. 30. Total . | 8557 4744 3458 i . R90g | ; « 
= ~ — | 855 7 58 | ,= a | 6330 | 6808 | 3081 517 
| H a 5 alco ecaadasend END a Sasol er ‘ 5G 
| a. ae weLavo..[" 90/2) |aS* | @| tel aya 
| Wallsend—Tunstall . it ae oo ence SS OD \ 
Deaf Hill ...... Se MEME ceca s, ocheaes aves a Se ae 
| East Fartle»oo! soo ee OD ocewee « BD wane BH D \EXPORTED & Dr- Se 
Lasnbion ene ada a costes satin. ae - 6 0 IMPORTED. /|LIVERED TO VaAT..Home ConsumpP, STOcK. | 
MDGON .c0cce.sscccccvcccscee me eden © 25 6  acccce one = | -__ -_ 
‘ 7 a eee a oe gals | gals | gals | gals | gals | gals gals gals 
° eee eveeee ose ov ene 26 0 West India...}2440575 3407930 11122525 (1112535 1512675 1533825 |1471045 (2136465 
oo eee ot seen See Fast India...) 257035 | 520330 ) 195975 | 2 245265 | 164550 | 161415 | 110430 | 219330 | 
seg POET cinccccctscssonsacses «nes cone en ° = : Foreign ...... 89910 | 574920 |} 72010 | 356715 | 19935 62320 | 63270 | 268470 
eedecesovccocce-©-ce . ° wa ‘eenene Tal | EXPORTED. 
Bebside West Hartley . eve coerce SO SD Vatted.........]!329345 ‘151 4790 | 756190 | 932390 | 271710 | 374760 | 342225 | 351810 | 
LIVER Pp O 0 LL M ih BK rE T'S. _ Total ......| 4116915 6018070 |2147500 | 2650095 |19089)0 (2132820 |1986970 |2976075 | 
wool COCOA. 
(FROM OUR OWN CORRESPONDENT. ) | Imporrep, | Exporrep. | Home Consumer. | Stock. | 
OcroBER 29.—Only a moderate amount of business has been done | —————-—-—-——__ —__ |__| —___|—___,—_—— 
here this week, comprising some sales of Lima, Cordova, Alpaca, &c., | Plentat! aoe cane | — | toe | cwts | cwts a cwts |i 
; ; ee eee . Plantation) 104527} 71770} 7666} 4733 59999 | 63602 2s 43039 
at full prices, as stocks continued limited. Foreign ......| 33222) 45015 | 19771} 2123¢ | 14519} 16969| 26:02 | 31056 | 
———SS=S_=== SEE EE =~ ee Se a a a | 
Ch c Ga 3 cette __ Total 157249 | 116785 | 27437 | 26013 | 74518 | 85571 74095 | 
f : ee i a L.fees 
COFFEE. 
Tusspay, Octo October 25. : tons tons | tow | tons | tons | tons | tons” tens | 
BANKRUPTS. jee India... a — | —_— = 17 | aan |} 1159 570 on i 
y ; >: > ‘ Se ai ae ea eylon  ...... 763¢ 24557 | 244815 | 270 | 8556 6809 j 
Jgohn Barr, Pinner’s court, Old Broad street, financial agent. East India...) 8673} 10018} 5221 ‘ 3541 | 3507} 25631 3933 | 
Alfred Allott, Pudsey, Yorkshire, cloth manufacturer. ‘ ocha......... 16 666 | 44 4 33: ‘ , 
frec , Pudsey, ; | 446 | 66 | £10 | 43 5 | 333 | 215 172 |) 
Aristides Antonio Dallas, Liverpool, merchant. | Brazil ......... 5705 | 7812 | 4870 5595 | 267 706 850 1432 || 4 
Robert Forrester, Ousby, Cumberland, farmer. Other Forgn.| 8345 | 6058 | 6186 | Siey | 1088} 1706 2940 | 2165 | 
Elizabeth Steverson Gifford, Over, Cambridgeshire, widow. Total ...| 64025} 53672 | 42521 | 29615 17215 | 16016 | 13747} 15183 | 
James Gill, Wharfedale, Yorkshire, listing manufacturer. |_-—_| -—_—_— - ee mae 
John Hooper, Churchill, Oxferdsbire, innkeeper. RICE .........| 98912 | 162856 eee , | 99471 | 140786 | 32278 68475 | 
Frederick Palliser, Sneinton, Nottinghamshire, commission agent. PEPPER | 
| Henry Pledger Seabrook, Chelmsford. amen nail 
John Charles Shrimpton, Cheshunt, Herts, saddler. White ee ee ee Oe ee ee ee 
John Smith, Blackpooi, lodging-house keeper. Black ........| 6802} 6156] _.. | 4531 | 6144] 3631 2798 
John Wright, Manchester, licensed victualler, oma yo we ~ pkgs — “pkgs | pkgs” pkgs pkgs pkgs pkgs pkgs | { 
; SCOTCH SEQUESTRATIONS. NUTMEGS..| 1800 | 2592]... Bs 27385 | 2218] 1681 1722 
William Morrison, Glasgow, contractor. oa aoe 669 81946 | io 7516 | 10264 | 16262 | 90196 
Alexander Brown, and Robert Brown, Glasgow, nut manufacturers. ’ aa ae lala ad Rae! ee meen d aaa 
| W aren Granton, Edinburghshire, and Berwick-on-Tweed, wood iiiliabiis | bags bags bags bags bags bags bags bags ; 
merchant. NTO...| 19896 | 25595 | ves 23713 | 24610 | 35504] 34960 
George Squair, Nairn, inkeeper. my : — Hl 
THE G Z RAW MATERIALS, DYESTUFFS, &c. } 
AZEITTE OF LAST NIG a - - — — 
| rons | serons serons serons Serons | serons seruns | serons 
PRANKRUPTS. COCHIN’L..| 16787 | 17433... | 18213 | 19822) 7718 | 6957 
: y " — vs | chests | chests chests | chests | crests | chests | chests | chests 
oe on oe _ Nankwell and Company), Great Winchester | pac pysg...|  3565| 3082 ... | 3453 | 3835) 11168| 10414 1 
: stree ul ings, on on, merchant. tons tons tons tons tons tons tons tons 
Samuel Frederick Knebel, Staining lane, Gresham street, London, | LOGWOOD. = 11925 ane ve 13741 | 11004} 2100; 2310 
beadl ; 6 , . ? | FUSTIC. 1498 | _ 1505 2032 | 1600 603 124 
e. : sereeel a9. se coe ot « 
John Dalrymple Edington, the Alliance, Sumner road, Peckham, licensed INDIGO. 
victualler. | . ce . 
; r chests | chests | chests | chests | chests | evests | cuests | chests 
a L. Adye, New Kent road, gentleman. : East India...| 20742 | 24390]... fe 19379 | 2171 | 19062 | 23323 
ustavus Geck, trading as A. TI’. Geck, Little Trinity lane, Upper | | serons | serons | serons | serons | serons | serons | serons | serons 
Thames street, London, merchant. Spanish ......| 9362 | 8473 |---| vee | 20820 | 8634 | 4173 | - 9083 
Robert Jaques, Nottingham, hair net manufacturer. SALTPETRE. 
eH James, Cardiff road, Newport, Monmouth, late coal merchant. z : ; = a 
1 r ro Nitrate of| tons | tons tous tons tons ons ons tons 
7 — anshaw, Market avenue and Tommy tield, Oldham, provision Steen. 10304 | 7343 we | | 9300] 8136] 4567 | 3178 
ealer, : ; ‘ Nitrate Soda 7186) 9176 | | 8775! 9693 3573 3973 | 2 
| Henry Swann, Grange crescent, York, builder and contractor. aan arene oo - ; 
SCOTCH SEQUESTRATIONS. oe i ateene 
Bowers, Aitken, and Company, Glasgow, fine art publishers and im- bales, bales , bales | bales j baes bales | bales | bales 
orters. E. India, &.| 255744 | 189602 # ..» | 270722 | 257143 | 195678 | 93836 
John Aitken, Gutterhoad, Larbert, Stirling, farmer. antes j |2953035 ‘2990063 | 301726 | 382026 /2566900 2582470 | 524820 | 621040 
Scott and M‘Laren, Saint Vincent street, Glasgow, iron and commission atl aetna ————— 
- merchants and dry salters. Total ... 3208829 3179670 | 301726 | 382026 12837712 |2839613 | 720498 | 714876 
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\ DOTS ‘ AS Hides—Ox&Cow prib 8s d s d | Rice—iuty free s da s d | Refined—Forconsumption s ds 4a 
COMMERCIAL TIMES #, A.and M. Vid.dry... 0 9 1 @ | Sotgrain ...........percwt 8 6 10 0| Titles, 22to24lb-.. $0 6 86 0 
WEEKLY PRICE CURRENT. Do & R. Grande, salted : if : B — — nososes 6 0 am 45 1D wo. 30 0 30 6 
Brazil, Ary ....cccccccceses * 0 Oe 0 yellow ow O28 £22.28 et crushed .., a 29 
en Tes price in tn fetbowing Net one Drysalted ...ccssss 0 6% © 9b | Madras............. 0 9 6] Pieces ....... esas 
care fully revised every Jone 4 afternoon | 1) vealted Maurtties . seeee 0 64 0 83 | Japan 9 6 10 6 Bastard .. 17 6 20 0 
by an eminent house ineach department. | pi ary Rio Grande...... 0 9} 1 0} | Bosin— American, com... 6 3 0 0 ORIG scasteeniins wsevcccone AD 6 1S SC 
| LONDON, Fripay Evestxc. West Coast hides ....0.... 0 8% 0 10} BRO withncesnienssvivessscosces /12 0 18 0 | For export, free on board 
- Ashes—uty {ree ' es dad s 4d] Cape salted..... ooo - 0 8 O 8} | French. 8 0 13 0 Turkey loaves,lto4lb 0 0 0 0 
i Pot, Canada ......0+< percwt 35 6 36 © | Australian... - 0 4 07 Sago—duty “ahd per cwt 6 Ib LOAVES ......ccccccosorse 88 6 40 6 
BUBFT...ccercccesercsccoeesesseeee .40 @ 42 0 | New York... - O 53 0 6 POAT] s.esersereenees perewt 16 6 i9 0 101b do... . 37 6 39 0 
} Cocoa—duty ‘ld per Ib . _ —_.- " ° : : : at Sago fluur .15 6 16 O ee eonee momma © 4 
} | Fair Trinidad. .....per ¢wt 43 0 €0 Ips, Russia.......cee-eee = pee : ieces .... ae ee 
| Grenada ........ ; eeeee 42 0 50 O | S. America Horse, pr hde 8 6 17 0 geeks Caraway...prewt 36 : = ° Treacle,........ 13 6 17 0 
Guayaquil ..... . 45 0 67 0 | Indigo—duty free Gove. 0 60 9 | Dutch, refined, f.0.b, in Holland 
Brazi!, red Bahia ..... 0.00. 42 0 44 0 — essese.eorerses POF ID $ . ° ; white ea 56 0 70 0 = Ib o— superfine ...31 3 31 6 
eae a ( ‘ “att - ° 0 lb ° No.1 ...30 6 30 9 
Seltne— tung Se pecewt: Sted mantel, Madras .... cn 3 5 6 | Linseed, forciga ao : = ; Crushed, superfine, in brls 82 0 32 8 
vr oe ‘> lo 9 - . od ‘sie r oe « « « s 
‘| Corton panatoniowmesoe on of Gam srrrennnnnn 35 Ff | homey womens 89 90] — xek — Be Ba 
4 i middling to fine... ~eoneree 0 — . Leather—per |b . shia ores ‘bush . . 4 : Belgian refined, f.0. b. at Antwerp 
: native, good ordinary ..- 66 8 57 6 | Crop hides.....90to45lbs 1 4 1 7 | Rane erik oid Gee eas © 39 8 |g tnd 8 Kilo loaves .... 32 0 33 6 
; | East India, oe ——— oe 0 eel so 6 17 12 on, ia aie pete Crushed, No, 1 in barrels 30 6 0 0 
/ & RNID seieciccmensiasvseveves , pa 6 —<duty free 8 
. F { Manilia, Indan. c—e © @ Oo — on ~ ; 10 29 Surdah. : ssseeeseoeeper ID 14 6 18 0 ell ss 8: 
i | Singar ore, fair Bonthyne... 87 0 9! 0 Foreign butts ...16 216 20 ( eeimboser . 9617 0 e nga sreseseesee PEF CWH 20 OC : 2 0 
; Fi ctiiiciiconsintoubacanees 83 0 85 0 oo "28 «60 1 6 2 3 Gonatea ...... 9017 0 English, refined sw...0.0 25 6 26 6 
| Mocha, fair to good ..... +108 9118 OT Car Skins ......28 320 31 Jungy pore te 9 6 15 0 ne cg 800M on. sosscceseee 13 0 13 6 
| Jamaica, goed to fine ord. 85 6 91 0 do a 7 111 38 2 Comercolly.... 8 6 15 6 7 ey free, per cwt 
; Costa Rica, good and fine Los 0 115 0 do .....80 10018 237 Hurripaul 66 8 0 _— etersburg, Ist Y C... 4 9 0 0 
; GORE ccocevcvcsvcccesescssccezcs $9 0102 0 Dressing Hides .... 00 1 3$ 1 7 Radnagore aie 8 6 15 6 me Geebveonne sersreeseveree 46 0 0 0 
; | Central American, foxy : . Shaved do .... ee wee China, Tsatlee . + 12 6 19 6 | Tar—Stockholm... pr bri 23 0 0 0 
: RBICONserccccececcccccecseseee 93 0 98 Horse Hides, English...... 1 5 1 9 Taysiam.. oe 9 6 16 O AFCHANGE!] ..crcoccoccerceree 206 0 OC O 
r PAI ..cccccccccccvesee.cesereee 84 0 os 0 do Spanish ...per hide 90 2 0 Canton..... ~)0 9 16 0 Tea—duty 6d per lb 
7 | @olory .. il 100 0112 0 Kips, Petersburg, per lb 0 0 0 0 Re-reeled ¢ hina ...... -15 0 19 O | Congou, fair to good....... 010 1 2 
es Brazil, Rio superior . - 04 0 oe 0 do Fast India... 09 3 5 Raws—White Novi ,- oe we Kaisows, fine to finest...... 1 2 2 4b 
: good first. SEE. 90 0 92 0 Metals—Copperperton £ 8 £ 8 Fossombrone ............ « 27. 0 28 6 | Pakling, fine to finest. 2? 23 
é fiir to good channel sss... 77 @ 87 0 Sheating, bolts, &€...... 96 9 99 0 Royals : 0 27 0 | NwSeason’sO infa&Moning 13 36 
Be common channel 69 0 74 © BottomS.eccrcescssceeeseeeee 98 0 100 0 Milan .....s0000- @ 27 O | Ning Yong and Gateag ewes Ss 
; washed, fair to good......101 : 112 0 .86 0 8&7 0 Organzines— Soschon; gs, finest . woee 1 6 8 Q 
~ Santos, good ieiaiednpaitl ant 87 0 89 0 Tough cake .90 0 91 0 Piedmont, 22-24........000. 29 0 35 0 | Flowery Pekoe, fine to finst 20 3 4 
. i fair ee sepeaiiatneuen . 84 0 83 0 Best select... sccee OL 0 93 O F Do. 24-28.. os 0 35 0 LE CN nites 2 © 2c 
} Bahia, good.. -- 84 0 86 © | Tron, per ton Milan, 18-20 . 0 35 0 | Orange Pekoe,goodtofinst 1 0 2 1 
, SS eee 74 0 7 0 Bars, &e., British ...... 910 10 0 oo 0 35 «0 Twanky, fineto Hysonknd 0 8 a 
ne COMMON 2... -.c000--eeeeees $2 0 6 0 Nail rods. ene 28 ae 0 35 0 | Hyson Skin, good totine... 010 1 3 
; } Drugs and Dyes—duty free HOOpS..cscssss -12 0 13 0 Do 28-32 ... O 35 © | Hyson, Anest ......cc0ccwore 3 0 3 4 
2 | Aloes, East India ........ «- 60 0180 0 ee) Trams—Milan, 22-2 0 32 0 | Young Hy son, finetofinest 1 4 3 0 
oe Anniseed, China, Star 6 0117 6 Pig, No.1, Wales ..... 0 0 0 0 s Do. 2428 ...... 27 0 32 0 | Imperial, fine to finest...... 1 2 24 
; , Argol, Cape .. ooo 76 0 98 0 Bars, Wales............... 9 0 0 0 Patent Brutia.............0.0.0.. 26 0 30 0 | Gunpowders, Moyune 20 36 
t Balsam, Peru.. rs 74 a ae. |: Japan Raw—Mybash ...... 13 0 21 6 | Japan, fine to finest... 16 28 
i Bark, Cascarilla . -- 19 0 26 0 Piz, No. 1, Clyde. oS a Ida steteeeneeeesenerees +10 0 13 O | Assam and India ....,.. 14384 
Borax ...eeeeeese seeeeee -~ 40 0 65 0 PE nian 3 2 0 @ Sodai . 0 0 O O| Timber — Timber and 
Camphor, China .......+.. 77 6 89 O | Lead, per ton—Eng. vie. 2215 23 0 OshU....006 13 0 20 0 Hewn Wood—Dantzic 
Cantharides........... oo ib 3 0 6 0 sheet .... 2410 00 _ shu .... 00 0 0 & Memel fir...per load 50 0 90 0 
Castor oil, firsts. soccece ° 4, 0 56 red lead... 29410 25 0 — cvecee - 0 0 00 Riga fir s.srccccrcsssorreeee 80 0 85 O 
Baltron....ccsreceeeeeee esscccccce SB OO 26 0 white do, kegs . 2910 30 0 echezan .. »1 0 006 Swedish eo sereeseseee 0 0 65 O 
Sarsaparilia, Jamaica eaten 1 9 2 6 do casks........ 28 5 2810 Hatzoghee .....cccocccessees 00 00 Canada red pine ......... 70 0130 0 
rr Wax—Bees, English....0-.145 0 155 0 patent shot .. we 286120 27 «0 Spices—Pe}, sper, ‘duty free — yellowpiuelargel10 0 130 0 
1! East India .........000+-++135 0 150 0 | Spanish nig ..... . 2115 22 0 black, Eastern.....perIb 0 6 0 7 _ — ‘small 50 0 90 0 
' Cochineal—Honduras.prib 1 9 2 10 | Steel, Swedish in kegs... 21 0 22 0 white GO seserecerrreee O 8 O10 N.Brnswk.&Can.Bd.pinell0 0 130 0 
' Tonerifle .....0000 1 11 3 8 a en ee ee 220 00 Pimento, duty free Quebed OOK sicccerrereedd? 0160 0 
§ Lac dye, native 0 2 O 38 | Spelter ............ ..per ton 2310 23 15 Mid and good...... perlb 0 33 033 Baltic oak .... 300 0160 0 
Turmeric—Bengal..prewt 26 0 0 0 | Tin, English blocks,pton 67 0 0 U0 Cinnamon covcceresseseccsscces 2 SF 4 G African oak ., - 00 00 
Madras co... 6 19 6 bars in barrels.........98 0 0O 0 Cassia Lignea,dy free.pct 59 0 60 0 Indian teake ....... -240 0 280 0 
Java... 0 00 Refined ... .99 0 0 0 Cloves, per lb—Zanzibar... 1 3 1! 5 Wainscot logs 18ft each 75 0 120 0 
; Cutch ) 6 28 0 Banca.ceese : .94 0 00 Penang pcapnnemenemeneetccesnee 2D 8 2 Deals & Sawn & Prepared Wood— 
GRMDIET ....0erseeeere-eereeeee 26 0 44 0 eo Le 2 On 88 Ginger, duty free ; : Norway,Petersbg stand £19 10 14 10 
> L'yewoods—duty free £es £ 8 | Tin Plates, per box sdsd a ee per cwt 48 0 50 O SWCISL ...rcccsccrcrseesoere 11 QO 16 0 
Brazil, Branch ...... perton18 0 27 0 Charcoal, I C ............ 86 0 37 0 PIII: eth tnids ecinianebines 57 0 & O Russian ..... see 14:10 17 10 
Do. second quality 9 0 16 O Coke, 1 C 27 6 29 0 Mace, duty free......perlb 2 6 3 6 ere - ¥ O 1310 
Fustic, Sesh Raamovneeeove 7 Z . 8 | Molasses—Brit. per cut 14 © 15 0 ae gs, duty — iabesainie -32 48 Canaua Ist pine. «. 20 0 24 0 
Logwood, Campeachy...... 910 10 5 pirits—Kum, duty 10s 2d per gal. — 2nd... . $ 
FHOndUras seseeseseees +» 6176 0 0 Oils—Fish— m = * — > Jamaica, per gal., bond, American spruce ..... wee 9 ¢ 3 ° 
Jamaica ..... ~ 510 67/6 SEATED p-cconerennd per CERES - 15 t0 25 O P w.ecsecseee - 3 8 310 Dantzic deck, each... 017 112 
Ref Ganders .. a. ae neem Pile....ccccceee 31 0 3119 30to35 — .. ~~ 40 4 21] Staves— ¢ 
Sapan, Manilla. we Be od 1 PALO .00re-.crveseveses = - : 0 fine marks ......... 48 62 Baltic, per mille.........£2009 0270 0 
Biam......seeeeee ~12 0 13 0 East n= ag a aan : Demerara, proof... 2 4 2 6 Quebec, perstandarddo. 75 © 80 0 
Ceylon .oorccoorcrerereserseeee O O O O Olive. Galli oli _ 00 0 Leeward Island —...... 110 2 0 | Tobacco—dy3/plbt5pet. s ds d 
Pruit—Currants,duty7s 8 ds da ‘Giek ape ° > 0 East India — +0 1 8 110 | Maryland, per Ib, bond... 0 6 0 94 
Patrps ..nvcononeesDOr CWE 29 Q 42 O | GAaR verre ~—— . ~ = Foreign wee 111 2 0 | Virginia leaf..... . 0 5 1 0 
t. Vostizza.. 0 45 0 Malaga. 43 : 0 ; Brandy, duty 10s 5d | per ‘gal. — _ stript os ts 
: = : 33) "ab a8 o | Vintage ot( 1822 mmo 8,0 g 9 | Kentucky lea ovr 9 44 0 ab 
4 ces a oga evccccccecccces 5 1st bran seh y does dain 
F Provincial swssssssseee 25 0 30 0 | g Me eee owe ——sa 2S in bhds 21570 «+++ 9 4 9 6 | Negrohead .........duty 46 11 2 6 
Figs, duty 7s per cwt anemia iat 6 @ © 1869 .... 10 0 oO 0] Columbianlf. an wk&S5pe O 5 2 2 
Turkey...pr cwt duty pd 31 0 80 0 - Foreign — 32 0 0 GO | GEREVA, COMMON wreeeeee 2 4 2 6 | HAVANA +-000-0000. eee ~ 20 60 
Raisins, duty 7s per cwt anne ene 98 16 CO Fine .....0000+- gueeceeus a 36 3 8 ons cigars, bd duty Bien 6 0 22 0 
Valencia new ....+.00048 34 0 53 0 G —... "35 9 36 0 Corn spirits pf duty paid 12 6 0 o | Turpentine—per ewt 
' BERNIE cccccccncevenscenveee FO 08 108 O ace “ ” - 7° 15 44 ! Spirits f.o.b. Exportation 2 0 2 4 AMEFiCAN SPiTItS ses... 26 3 0 O 
t Smyrna,red and Chesme 38 0 0 0 { or a - 36 15 36 0 Malt spirits, duty paid ...12 6 14 6 | French dO ssccsecersecsoee 26 0 0 © 
Pee eneccennee 69 © 6 @ | Dame COU mmm OS 8 OS 8 —Per ewt. Wool—English—per pack of 240 Ibs 
7 Eleme ......0 eee OO OO eee ene eee Ty ta ty | British Plantation srocery 24 6 27 6 Fleeces 8. Down hogs...€18 0 18 10 
é Uranges— Ra OFCIED wcoreeccereneoecseeee a . 7 = refining ss... ia ove 21 0 24 0 Half-bred hogs .........19 @ 20 0 
iy £t Michael, 1st quality, ern . a i Foreign Muscov., grocery 24 6 27 6 Kent Heeces ............ 20 0 21 O 
: Dj iim © @ © © Lin oo anne = ° refining ....... ~21 0 24 0 §.Downewes&wethrs 17 G6 17 10 
i Do. 2nd quality 00 00 Ra - Tulane Ae 48 0 49 0 Mauritius, ery stalised— Leicester dO ......008 18 QO 18 10 
Valencia .......00000 coves © 0 0 0 a eed Mos. 15. B17  ...cocccccccese 0 28 0 Soris—Clothing,picklck 18 0 19 Q 
Lisbon & St Ubes,¢ch 0 0 0.0 ati Men 98 0 33 0 13a14 6 27 Oo PLIME sesssereeeeeseeeee 16 0 17 0 
oe, ssscesseseneeeeper Dox 14 0 15 0 Tesi or Bessameseed ... 48 0 60 0 10412 24 0 25 6 ( an 1C@ nee 0 16 10 
mons— Poppy. 65 0 6 6 Syrups, low to good : yellow 22 6 24 0 DUG ~ dcaceensevetnsocs 0 1410 
ae eneee — = : . : Niger ee ee 460 00 low to fine ee 7 0 26 — — eter mat 1910 20 9 
: arcelona nuts......perbag 36 0 0 0 | , BP “tr. a Bengal, low to fine yellow 22 6 25 0 *ickloc 16 lo . 
Spanish nuts ... per barrel 35 0 0 0 Petroleum-Refined.prgal 0 9 0O 9} oo to fine brown ate 17 6 21 6 Common ........ ~~ 15 0 rf 10 
h Brazil NUtS....00-r-eeree0ee--- 52 0 O 0 | Provisions—duty free Penang, low to fine yellow 22 6 25 0 Hog matching......... 20 0 21 9 
Coker nuts............per100 18 0 20 0 | Butter--Waterfordpr.cwt 0 0 0 0 low to fine brown .........17 6 21 6 Picklock mawhing.. 16 10 17 9 
FPlax—duty free en 2 DT ame. 2.0 © © Madras, low to fine crys.... 24 0 27 6 Super ~15 0 16 @ 
: Archangel cos--seeeeeeper ton 44 0 58 QO Cork, 4ths to Ists..... 00 0 0 Native, low brown to low Coloniai—pir Ib sdsd ii 
} Riga W FP K accorccocecee 9 0 0 0 Limerick cocscoscocccossesn O © OF O VELOW raoccccorsereesee--- 18 O 22 O Syaney.-Fieece& lamb... 1 6 2 6 | 
St Petcrsburg, 12-head ... 32 0 45 0 Friesland fresh ........148 0 150 0 JALZCTY caeceeceecees 5 6 18 O Scoured, WC... 1 6 23 § |} 
} - 9-head ... 2610 28 10 JOTSCY ceveecceeseereeeeeeesllG 0 140 0 Manila, fair brown o 0 21 6 Unwashed ..,.....0.0. 0 9 1 2 
5 Egyp!ian, Govmnt dressed 44 0 51 © | Bacon, singed—Waterfd. 80 0 81 0 MUSCC VA ..ccccscceseseeeee 17 6 18 6 Locks and pieces ...... O11 1 8 
; native ditto... 0 0 0 0 Limerick .. ow 72 0 78 0 Siam&China Iwtogd white 24 6 26 6 Slipe and skins......... 1 2 1 8 
| Hemy —duty free Cork ..ccce.. - 72 0 78 O low to fine yellow ...... 22 6 24 0 P. Philip-Fleece & lamb 1 6 2 8 
St Ptrebg, clean... per ton 33 10 34 0 Hamburg .. -- 70 0 74 0 low to fine brown ......... 17 0 21 6 BCOUTEM, ECrrccccccocsece 1 F FB 8B 
outshot.. ...+... 10 0 © | Hams, York.. +100 0112 0 Java, low to mid. white... 27 6 28 6 Unwashed ..... 0 814 
half-clean one 0 00 Irish stsseetereeeeeeseeseeeelO O 116 0 low to fine yellow X grey 24 0 27 6 Locks and pieces ...... 1) 2 2 0 
Riga, Rhine., 10 39 0 | Lard— Waterford and Cuba, clay ed, Nes. 1241425 6 27 6 Adelaide-Fleece & lamb 1 4 2 0 
Manilla .....,,.0008 0 39 (0 Limerick bladder ... 90 0 94 0 1941123 0 25 0 Scoured, EcC....crerreeee 1 4 2 1 | 
East Indian Sana alin 0 21 0 Cork and Belfast do... 74 0 84 0 Bahia & Maroim, fine brown Unwashed ....rocsoooce O 7k 12b | 
China grass... ,.....0+ 006 Firkin and keg Irish... 80 0 88 0 OD. BINT -<naceccnpeoressegnes 22 6 23 6 Locks and pieces ..... O10 1 4 | 
TULE srerererree» 0 2:10 American & Canadian 0 0 0O 0 mid, to good brown ...... 20 6 22 0 V. LD. Ld-Fleece&lamb 14 2 1 | 
rejections. ... 0 16 0 Cask ao do 56 0 G2 0 LOW DOWD 200000-.2200200000 17 6 19 0 Scoured, Seo és 3843 
CULMMES «. sereeseseerereeee 11 O 12 0 | Fork—Amer.&Can..pr.bl. 70 0 75 0 Pernam, Paraiba,& Maceio, a =~ @ 8 O45 i 
Coir—Yarn, good and fne 35 0 60 © | Beet—Amer.& Can.pr.te. 95 0100 0 YELOW cecscervreerssereseeeeee 22 6 2H O Locks and picces owe O1l 1 6 || 
OFA. tO [AIT r.ccrrrereerse..» 29 UV 33 0 | Cheese—Edam.........000.. 56 0 58 0 low t> fine brown......... 18 6 22 0 Cape G. Hope—Fleece 
HDC ceseoeeee «+ 29 0 36 0 GOuda..cereee0 62 0 56 0 Egyptian, good to fine .229 
TOPC aves srsesessesere 29 0 30 10 Canter crercereeeee 22 0 260 crystalised ....+.... -» 28 0 30 0 12 24 
JUDE cccrescceressescereereneee O 0 O 0 American, new ., 68 0 74 0 low to firs brown ......... i8 0 22 6 0 7% Viv 
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THE HIGHEST OFFICIAL PRICES ARE _GIVEN. 


RAILWAYS. ae 


PREFERENCE SHARES ANP Stocks—Continued. 





"RAILWAYS. 


Lawns LEASED AT Fixep ReNTars—Continued 


~~ RAILWAYS. 


ORDINARY SHARES AND Stocks. 


tlighest 


Attho- 2 
rised | 
Issue. | H 


Highest | 
Prices | 





- | Leasing 
Name. Name. Companies. 


Namé. 


Price. 





Paid. 





| } 
| 
| 
| 


Share 
Paid. 





17918912; Stk/100 |N.-E.—G. N.E.4%  cccccecceesrees 
60872, 25 | 83) Do Berwick capita ......... 

Do Stoctn. & Darlngtn. A- 8% ios 

Do Stockton & Darl. B & C, 6% |140 

















| 


Bristol and Exceter.......csceeesees 112 
Caledonian ..... o.--| 933 
ae 4500007, Stk|100 

7 1050000 Stk!100 
. 95 2787444 Stk|100 


Bh, ecanaaneet 

| 20224602) Stk! 100 
503550/, Stk’ 100 

| 93000' 10 | 10 | 

| 






Do Ordinary New ... 
Cornwall .......++ 
Cornwall Mineral. 


Stk 100 |Notting. & Granth. R& C Great Northern as 
25 | all \Preston and Wyre ......../1. &N.-W.&L.Y| 47 
Stk 100 Royston, Hitch.and Shep.|Great Northern! ‘me 





28773, 20 | 20 
3750 100 |100 



















































































































Stk 100 SS -Western 3min. 1} % Midland ....c0-! 
_ver Do West Hartlepool .. + = Stk 100 [Shrewsbury and Hereford) 
8735001 Stk {100 /Dublin and Belfast Junction ...| «+. 58500, 20 | all |North Staffordshire ........ | 2: 6 % Rent Charge Stk! L@N-W &G.W.| laa 
70000) 20 | 20 East London.........sseeeee --008 ool ae 43138%7 Stk|l00 |South Devon, rent-charge...... its , Stk 100 ‘Victor Statn & Pimlice. \Gt. Wstrn., &c. 1190 
1] 15420002) Stk \100 | Furness........s.sccoccsesseeeseeeeesees| 140 40000 1/0/6| all |South- Fastern(Read.ans.110s64)| 24 Stk 100 | Do 4 %...ccere-cecssescerss| DO reosesooe 
'| 47977101 Stk/ 100 ‘Glasgow and South- Western oo] 99 9843002 Stk}100 | Do 44% ....ccccccsesceeee -| 106 20 all West Lonaon, Class AWW. Lon Ex 15 
{| 83502282) Stk 1100 Great Eastern .....cccssccsscssseeees| C$ 1650007 Stk|100 |Taf Vale, | No. ©  savtiibiensevabaineed 190 20 all | DoClass B.......00000008 > |Lon.& N. mf pias 
| 8268857 Stk/100 Do East Anglian. No. 3.. coe a 20 | all | DoC:ass C.....0.0.ccecee 1] @QG WF... 8h 
cotenl Stk 100 Great North of Scotland 70 PREFERENCE SHARES & STOCKS, WITH DIVIDENDS CON- - 
6120866/ Stk 100 Great Northern ....ccccccssssssseeee| 340 TINGENT ON THE ProFiTs OF KACH SEPARATE YEAR. i i DEBENTURE STOCKS. : 
1169275/ Stk! 100 Do A) A recvesno dvd. 'til |1584 { 7451807 Stk/100° |€aledonian, n, 44% ‘guaranteed... al ose ' 26 
| 1159275. stk 100 | Do BS 6% hasbeen paid B (1368 11130707, Stk 10@ | Do Scot. Central, min. 7 %.. “158 {| Autho- Ch us | 23 
| \| 11005607 Stk'}00 | Do div. deferred 1872.......++...(130 3434007 Stk 100 | Do do 44 % irredeemable* ...| rised Sia | Name. to 
| ‘| 4423067 Stk'100 GreatYouthern& Westrn (Irelnd)|108 6200001 Stk 100 Do 4 % convrtible, issued at80| . oe Issue. | ® | & = 
| 11535362 Stk 100 Great Western, Consol Ordinary i14} 3750 100 100 Cornwall Minerals, 6 %........ «+. 100 ° | nen ens — 
| ‘12339037, Stk 100 |Higbland ....... we tocescscoccsosssonses| LOD 9051187) Stk/100 |Great Eastern, 44 %, 1861-2 ... 241631/ Stk 100 |Cornwall, guaranteed.........44%|112 
| 13334594 Stk'10C [Lancashire ard Yorkshire ......|143} | 1122600/| Stk 100 | Do 5 %, 1862 «..... ; } 8042002 Stk 100 |East London.......ve.. +6 %|107 
| | 839942! Stk 100 London, Brighton,-& 8. Coast...| 90$ | 12040007 Stk 10¢ | Do New 5 %, 1868 ...... | we | 4071220 Stk) ... Furness «........... .& %}102 
6294417! Stk 100 ‘Lon.,Chat., & Dover, Arbitration) 23% 3169007! Stk 100 Do de 5 % 1864.....| ... | 832674 5tk/100 |Great Eastern .. 4 %/101 
30914189 Stk 100 London and North-Western......|350} 360000/' Stk 100 Great Northern, 5 % sirredmble ie { 15100001 Stk 100 | DO Arssecssrecsseeerresseseeeeed % \L19 
7966529, Stk 100 |Londen and South-Western......, 115 10750007 Stk 10% | DBo Permanent 5 %. caaen cccccveese| «2. | 29577441 Suk 100 | Do B, 1867, redeemable. Dd % | 119 
39590737 Stk 100 Manchester, Sheff., & Lincolnsh| 73% 2000002 Stk 160 Do Boston and Sleaford, 4} % | «. | 42394517 Stk/100 |Great Northern siaipaae a % | 103& 
76674.!| Stk 1€0 | Do Prfd. {Defdrecvg no div) |101 4820501| Stk 100 Great North of Scotiand 4} %,A, 96 | 41931937 Stk/100 |Great Western.. seed % | LO3$ 
| | 7667401 Stk 100 | Do Defd ('till6%is pd to Prif | 45 2180301) Stk 100 Do 44 % pref., B........00+++« ---| 83 (868433! Stk)100 | Do ssecseeees we +4} % | 108 
| 38730302 Stk 100 |Metropolitan........ceseereereseeeee| 69 59638091 Stk 100 Great Western—Consl.Pref.5% 117 37232~8!| Stk/100 | De cum e004} % [1123 
67670! Stk 100 | Do Prid. {Defd rave erty | see 5136501) Stk 100 |Highland A, 4} % c.ecccrsecesseeeee 102 2079968¢| Stk|100 | Do cesses iad «5 % 126 
67670 Stk 100 | Do Defd 7'til 6%is pd to Prf 4000002) Stk 100 | Do B, 5 % seccossesssssesseeseeennses 110. } ,100000/) Stk 100 | Highland serssreneserecensereeseedh JO aoe ~ 
400002 10 | 10 | Do Redeemable sevsensenenenenees| 03 125120) 63) 6}|Lancashire & Yorks., New 4 %| s} 3134425!) Stk 100 | Lancashire and York: hire...4 % 13 
22500001) Stk 190 /Metropolitan District.. -| 31% | 123: 20002) Stk 109! Do 4t % EEE Asckaecduuy eesiaed enn 3018701) Stk/100 |London and Blackwall ..... aN 
300007 10 | 10 |Metropolitan & St John js: 6077502; stk!100 | Do 5 % . 1865... ek oda 1306239) 3tk 100 |London, Brighton @c......... % 103 
17992062 Stk 100 |Midland...........ccccccssersssssseveree! 204 883000| Stk’ 4] Do ab % %, 1872 . Sat ai 106 26578231) Stk 100 | Do perpetual.....ccsesee pits j112 
978533/' Stk 100 Do Birmingham and Derby.. {107 130000) 10 |100 Do 5 % 1674....... om ais 62330581) Stk 100 |Lond., Chat., & Dover ‘Arb At "o | | 108 
| 6100002 Stk 100 |Monmouthsl:ire .......sceseeereeeeee) 130 650000/, Stk 100 |London, Brig*ton, “Bc4h %, "1858 104 6586741) Stk'100 er _ 44% | 1044 
| 2758932?' Sts 100 North British .......... sciintsienienst ae 133900] Stk 100 Do do 4 %, 1860 92 11997665) Stk 100 |London and “North Western4 %\104° | 
{| 1327266! Stk 100 | Do Edinburgh, Prth, & Dndee! 7160007; Stk 100 | Do do 44 %, 1861 103 367602) Stk|100 | Do ....cccceeee-ee -asoveeee34%| 
| 17087214 stk 100 |North-Eastern Consois ......-++++-| 1674 9430007) Stk 100 | Do do 44 %, 1863!103 10000001) Stk 100 London & Suuth Wane AA 45 103 
|} 1975000! Stk 100 |North London ..... .se-e0e {111 8309707 Stk\100 | Do do 6 %, 1865112 | 13130962) Stk 100 | Do do 19684 % |103 
| 3230140! Stk 100 North Staffordshire........ -| 60 | 16613357) Stk'100 | Do No. 6 5 %, 1866)112 3000001) Stk 100 "heel Sheffield, &...5 %|120 
| 2760007 Stk 100 [RAY MNCY .......eeceeeeseees .| 66 3220951 Stk\100 | Do No. 7 5 %, 1866) 111 2127844/| Sik/106 | Do do 44% 112 
| 1092615/, Stk 100 Shropshire Union ooo 405 46041832) Stk 100 | Lon., Chat., &c., Arbitratn, 44%! 70} 125000! | Stk 100 |Metropolitan ....s0---csecssee4 %}101 
1534305’ Stk'100 /South Devon ...... .| 58 21976667 Stk 100 |London and North-Western 5 %|119 3532631) Stk 100 | DO sscssscsererssereeeesees veveeSh% 108 
| 3788275! Stk.?350 |South-Eastern.. «(113 2400001) Stk|100 | Do Bedford and Cambridge... 97 127471) Stk 100 |Metropolitan District.........6 3/130 
‘ 19911602 Stk 100 | Do Prfa. Defdrecvgnodiv). 150 8000007 Stk!100 | Do Shrewsbury & Welshpoo! 97 60412651) Stk/100 |) . seeceesesd %! 104 
{| 1991160! Stk 100 | Do Defd 7'til6%ispdtoPrff | 99% | 9711077 Stk 100 panten @ Gente Westemn, © 5 %1106 | 15250067; Stk/100 | Do ... ++-43% | 108 
LL _ 12750 20 | 20 |Staines, Wokingham, aes 244 | 15000007) Stk 100 do 6 %'117 2440731) Stk 100 | D0 cssersereeresrersneressessrens 43% 13 
§773001 Stk 100 Taff Vale cccccececccoseoses. cossncceces| LOO 10000007) Stk 100 | Manchster, hf & Linc..5 % 1865) 199 4006791| Stk'100 |North British, E. P.& D.B.5 %! .. | 
{ 23270, 10 g a 1000000/| Stk 80 | Do do 6 % convrt 168 5932662/| Stk 100 |North Eacvern .s.+. eacccccocsed 4 %/|103 
2500007, Stk 100 Waterford and Central Ireland 17 8000007) Stk 100 Metropolitan, 5 % ......cceeeese+++| 106 11381197) Stk 100 OO ~cqucacanences coe wooo 49% | 113 
2000002 Stk\100 |Whitby, Redcar, & Middlesboro.| 30 1000007 Stk 100 Da New, 5 % ..+-++. +++! 105 873116/) 8tk|100 |North London ............ ooo} % | 112 
= 6000002 Stk|100 ; Do 5 %, 1869 ...c.e.-e00 onesie 106 4550602 8tk 100 |North Staffordshire «oe % | 106 
| PREFERENCE SHARES AND STOCKS. 2500001 Stk|100 Do nema 5 %, 1872 ... 105 = on es ae sessment 5 % - 
| Sea 15000002 Stk/100 Metropolitan District, 5 % ...... 74 57980/| Stk South Eastern Perpetua: ...4 % |10% 
| | ee ee (eee ag a eeveae wenn | Stk|100 |Midland, A,B,C,D,E,F,G,5%pref 138 { 42220680 Stk 100 | | Dodo 1867-8..srvneeresns5 % {125 
| 1995791! Stk 100 | Do Scottish N. Be ciel vaen 7732 16116 Dob5% do weveee see $124831) Stk/100 |South Yorkshire, &.......... 14% | ee 
| 2766677 Stk 100 | Do do Aberdeen, gua. 6%. ove 164375, 16 | 16 | Do5% opt.to con. Aug.31,1877 20% BRITISH Possessions. 
1500002 Stk 100 Do do do 7% cecocee.cccccces i 189162 16 | 8 | Do5 % Preference 1573......... 11? 100 1100 Jats i. 
| 8300007) Stk|100 | Do do do Ordinary a} cos saiseras Poe — ee =< 86 sose00!100 |100 | Do 6% Sterling Mort. — weet | 
600000. x idla aeeceeceeescceecesees| coe oe ' 2 ¢ i” % mM ve ver : - : . 
| ane bo 4 ~ = ee ‘Arbroath,..| ... | 18690007 Stk|100 Nortin-Eastern, 44 % redeemb e 105} quae ro a — nat a ay eg a 
| 4000007 Stk) all Cornwall 4}% guaranteed ......| ... 635000! Stk, 100 | Do Stockton & Darl, Class D*!126 62513 10 10 Buflaloe Lace HuronPreference ie 
1562501 Stk 100 Glasgow & Sth. Western gua.5%) .., 2643000/ Stk|100 | Do 5 % sesseeseeseeseenserseseees seve! 104 2976001 100 |100 | Do do 6 % Bonds 1st Mort... tite 
650000 100 |100 Great Eastern, 5% Metropolitan 1668662; 6 | 6 | DoNew6lshs5% Con.Jan.76, 9} Dod Monde 3nd M _ 
| | | Stock, scrip, issaed at 105...| ... 11312507, Stk 100 | Do Blyth and Tyne, 4% .«....., 23} 1380001| Sik'100 * 0 5% Bonds 2nd Mort... 96 
i! geooool' Stk'100 Do E. Counties Exten. No. 1/115 7000007, Stk 100 |North London, 4} % (max 6 %)| ... 1120002 OMIEFAER, «0000+ -000r-ererecerseecree ee) 
{ . 7 ) North Staffordshire, 5 % ........| 11: 2/100 100 | Do 7% perpetual preference 115 
960000!) Stk 100 | Do do do No. Qeecsssesssecseeesveel114 | 9710001) Stk 100 % 3 | 10000002| Stk 100 |Eastern Bengal 5% } 
6418172 Stk/100 | D0 d0 6% secceccseceseseceeeseeseees| ... | 3600001) Stk 100 | Do 48 %ee.--00----. seees vo] 104 25000' 20 | 20 stern weer wee 
132380! Stk/100 | Do E. Union 4% guaranteed... ... | 213000), St&/100 | Rhys mney, 6 %, 1864 ss--se-eesw----|117 | 91913650 Stk 100 |East Indian, guaranteed 5 % ... 21 
306000! Stk/100 | Do Norfolk 6% Ext. 1846......| .... | 3146177 Stk 100 |South Devon, 5%..... {109 | “4160002 100 100 \Buropean&N.A..6% 1 Mct.Bd,1898, 67 
1050002 Stk'100 | Do do 5}% Ext.,1847..cese0e0| se | 21572007 Stk) 100 South-Eastern, +} % ... [106 | oeesaeasl @ekize0 \Geumt Treek of Case, os 6 
869807 Stk/100 Do de 5 % Wav. Val., 1847 ain ois 26408207) Stk | 100 Do 5% scseeeveereree | 116 75000001 160 20 Do New (Prov. Cert.)ise.5¢33) 14h 
1288801 Stk|100 | Do E, U. Harwi-h, 4 % ......... |... | * Failure of full dividends in any given }-year notto be | ‘s99000/)100 100 | Do Equip.Mort.Bds, 1 chrg.6% 102 
3 . pel -Bds, £-6% luz 
R 74501, | eae m... 2 a Exten. 2 ... | made good out of the profits of any subseqaent 4-year, 600000! ... | all | Do 2nd do Serip...sse.0e1 106 
298262/' Stk |/100 [Great Northern 5%  ....cscceseeeee| L1G —=== ————_— ae a | > is rene oe : 
750000!) Stk/100 | Do 6%, redeem. at 10% pan.n i116} Links Leasep aT Fixep REenTALs. or = oo ~ _ or _ — . 2 
810000! Stk'100 | Dot}% do o do .../106 - 3: «+ (100 100} Do3ra do  Ftock........ | 39 
1000000!; St100 | Dob% do at 5% pm .../110 + 3 | i \28 90000! ... |100 | Do Island Pond Stl. Mt. D. Se a 
675000! Stk'100 | DoLeeds, Brad., & Halifax,6% \139 eis] Name Leasing (ic 1680001 100 |100 | Do 5 % Perpetual Deben. Sep | 9] 
2910901 Stk 160 |GreatNorthof Scotland,Istpref| ... | m | & | Composites, Fe 300081100 | 16 | Do... w-...ccvecssccoce......00seee a 
1320100! Stk 100 |Great Sth. & Wst. (Ireland) 4% —_——_—_ — |'—- 13716380] Stk/100 |Great Indian Peninsu: a, gua. 5% “14h 
6047808; §tk/100 |Gt.W.—Rent-chargeper gua.5% |119 Stk|100 |Birkenhead ....scccceeeseeee| L&N.W.&G. W100 9391{ 20 | 12 | Do New do 5% | I: st . 
10710496 stk\100 | Do Consolidated guaran. 6%/|118 100 | all | Do 4} % Pref. cccoccoccces| D0 -crcceseveee| 107 8685) 20| 6 Do New do 5% 
456600 100 | all |Lancaster and Carlisle,4}%......| ... Stk 100 | Buckinghamshire enemies ‘w & N.-W.../100 46074) 20 2; DoNew do 5% 3 
7940401, Stk|100 |Lancashire and Ycrkshire 6%.../139 Stk/100 |Chester and Holyhead . DO sesssseeeeee| 60 203176| 203) 204|Great Western of Canada........ 11¢ . 
| 2600507 Stk 100 | Do Barnsley, 5! 38 100% s0.) os Stk/100 | Do 5b %  cseseeseresseeeees Ow. --|129 547000100 |100 | Do5}% do do = 1877-* | 100 
| 2877947’ Stk;100 | Do 6% (East Lancashire)......| ... Stk}100 | D0 5 % sseccscssrrsssesesees| D0 secre — j119 750000/100 |100 Do6 % do do 1890...)194 
— stk| ee Le anes catenin eee tie tina Stk|100 |Clydesdale, guaranteed... Caledonian ...|104 245640/'100 100 | Do 5% Pref. issned at 80,con 
on 9 No. 











1712521) Stk 100 |London&8. W.,7%, late3rd Shrs. | 
31913 i) ile | «+ | Do (Portsmuth. perpet. = ese 
572000! Stk'100 |Manchester,Shef.,& ee 13% 
4754947| Stk 100 


| 1B1OIBZ Stk!i00 | D0 5% dO sccssssereesereeeNO. 2/114 
393395/' Stk'100 | Do 6% do.... eehias 
251918!) Stk 100 | Do 5% do ... No.4 113 
2200002! Stk'100 | Do 7% dO .....c..ecccerseseceseeeeee 157 

17783!| Stk 100 | Do 6% do (W. E. & C. Pi +++) 130 
2200007! Stk 100 | Do 4% dO 1859.10. ceecesseeeeee! 93 
947171) Stk 100 | Do 43%, do 1859............... wo 104 
2700001! Stk 100 |London& N.W..C.&Nuneaton5% | 120 
i 
| 


Do Ist Preference ...... 


25000!) Sik 100 [Midlana Consolidated, 6 %...0+! ... 
17999037 | Stk} 100 | Do do Bristol & Birming.6% 140 
1239467/| Stk —. Do do 44% redecmable........./102 

613620/ Stk} 100 Do do 44% irredeemable ...... 108 
6750001) Stk'l00 | Do Leicester & Hitchen, 4% «| 95 
2444129) 8 Stk|100 |North British Conso}. 4%, No.1) 92 
444505/) Stk} 100 |North-Eastern--C. nsolidated4% | 99 
18504221) Stk! 100 Do Hull & Selby pur. 1871,4}% 
2000U00// Stk {100 | Do 44% redeemable comnecnendlill 





—o—————— SEE 


5595081, Stk'i00 | Do 43 Preference .........c00.-00++ 
987) Stk 100} Do do do. "32% 
1/10; 6| Do do redeemable is] i ot 
2n000e stk'100 | DoRed5%8.Y.Rent charge 1363! . 
#200007 Stk/100 | Do Irred, do do | 
2700007) Stk}L00 | Do7 % do do 


Stk 100 |Colchester, Stour Valley|E. Un. & G. E.| ae 









Stk 100 Dundee, Perth, & Aberd.J. eae: esol cen 
Stk|100 Do Preference enecseescsece| DO ccos oa 
Stk|100 | Do Ist Class Preference! Do ........0.+. 
Stk|100 |East Lincoln guar. 6 %.... Great Northern |1: 39 
25 | all |Gloster and Dean Forest Great Western) ... 
Stk/100 |Gt. Eastern, Newm.&c.5% |Great Eastern. 
Stk\100 | Do E. Anglian B 6 %... . 
Stki100 | Dodo 7%  cccccoscesee ee 
Stk'100 | DowtoNo.1,5% ...... aecsacecel ose 
Stk|100 Gt West., Bristol & Exeter, | 

& Sth. Devon Cos. 44 % | | Asscciatd.Co.’s i105 
Stk 100 Lancaster and Carlisle ...| Lon. & N.-W...'250 
Stk 100 London and Blackwal1...|\Great Eastern. 106 
Btk!100 | TO 4G M%  ccccecccsccsesccce] D0 cecccecssoes 106 
Stk 100 London and Greenwich... South-Eastern. | | 65 
Stk/109 | Do Preference ....cccccocc) DO ccccccsceces| }117 
Stk 100 London, Tilbury, & South.| Peto and Co....| 99 
Sts 100 Lowestoft SUS. 4% ccccee a Eastern.. ‘i 
SII -1 . SND EN Ti eamseubaienngndiennstl .. WD <aisncconnees on: 
Stk 100 Midland, Bradford, Pref. -{Midland 96 
Stk’ 100 Do Matlock, 5 % .....000¢/ DO seve oF ese 
Stkj100 Mid Kent (Cray Line) ...|/L.. C., & Dr. llc 
60 | all |Northern & Eastern, 5 % \Great Eastern. 57 
50 | all Lk eee a 
Stk} 100 North-Eastern — Hartiep] N.-E.—Berwk.| ... 
Stk|/100 North & Sth.-West. Junc.|L &N'WM.&N L160 
Stk|100 N.-West. A perp.pref. 5% (Midlaad ...... acel oes 





6004301 | Stk! 100 


10000007 Sik}100 | Do do 
5000007’ Stk 100 | Do do 
1716) 20 2; Do do 


vertible till Jan. 1, 1830 ...] 90 
100 | Wo Perp. 5 % Debenture Stock} 94 
205000/)100 | all |{nternatul Bridge,6 % Mort. td: | 103 

660001100 |100 | Do6 % Mort. Pref. Share do. |]u2 
1609062 100 |100 | Levis (Quebec) & Kennebee sc rip) . 
Madras, guaranteed 5 % «s-+--c06 14 


1216618 /100 | 





41415, 20 5 
10694) 50 


Do 3871, do 
| 60 | Melbourhe & Hobson's Bay Unit | 59 


+» (100 100} Do6% Bonds, payable 1830...| 105 

° 1100 |100 Do 6% do do 1805..., 98 
335000 100 | all |Midland of Canada, Stig1istMr': ... 
210000, ... |100 |N.of Canada, 6%, Ist pref.Bnds 100 
2350001| ... |100 | Do 6%, 2nd do 91 
1295007 | 100 Northern Exten.6%g.! —— 97 
44400 100 oo Do 6 % Improveme:t Mort..... 97 
40000002 Stk 100 |Oude @ Koniikun~ guar.5% .... 115 


/10' 10 Do shares 6% .. ‘ 
93992001; Stk 100 |Scinde,Punjaub, & Delni,gua.6% 113 
«» | Stk/100 |South Indian, guaranteed 6%.../114 

| 20 [2/8/0} DO wscooses : 
Stk i00 | Do 4} , 

65 00! 100 |100 Tasmanian Maic Liue e ; Limited,| 
BUBL. 6% 00 cocceccccccesecssoes 17 

414700 109 | all | Wellington Grey & Bruce Ry ot} 
Canada 7 % Bds, lst Mort,’ 94 | 
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| . RAILWAYS. BRITISH MINES—Continned. 
RAILWAYS Fereton Rattway Os.ications—Continued. Autho- j : 
Foreion Ratiways. ™. rised | 5 | Paid Name. | Closing 
no 2. <j | Redeem. 5 \28 | Issue.) @ | Prices, 
. © e—— ame. xc | ——| —| — le - 
pam é 2 Name. 2 Z Yrs. At "™ 40000 4 | 3% |Mwyndy Iron Ore, Lim.| 1} 
Issue. & a rn eS ——  ——————— 1120; ... {14/16/7|/Providence,“UnyLelant | 4 5 





60148 10 all Antwerp and Rotterdam ........) 23 
90009 20 all Bahia & San Francso.. L., g.7%| 29} 
42500 6 all Belgian Eastern Junction.......... 2} 
99670 10 all Buenos Ayres, Gt. Southern, L. +h 100 Do 1865 

750 Stk. ) « ) tock ...... 106 o- eee < DD  sveecesces evee 
ee ee % en whee . | 100 | 10 | par Iquique and La Noria. R ailway 6000 ... |3716/8 |West Basset 


a ) . Scrip ... f | 0592 .. lJ 1/ |Wst Caradon,“ Liskeard’ i 
33280 10 ) Do D 1 res Extension Peru, Mort. Deben. Scrip ...7 %, 90 | 1105 ; ear aa ee 
60000 20 ail Cc entre i anpentin’ ‘0 % 18. 100 | ... ... ‘Kursk Charkow Azow .......0... 5 %| 97 3000 ... 10 | West C io ik 14 2} 
7 .| 5 
8 
: 














84} 38 | par Dutch Indian, 1869  .......00...008 44% | 85 612) ... | 12 |South Caradon ...cccccccee] 90 110 
100 | 35 jpar Do 1871 ..... erceccecse see 5%) ave 6123 ... | 6/55 |South Condurrow ..e.0.--| 22 3} 
4 75 5 Great Luxembourg ............... 5 %| 45 496 ... |44%3/9)-outh Wheal Frances...) 7 9 | 
20 | 76 | 25 ee 5 %| 23. | 12000 6 | all |Tankerville, Limited...... 
7 oa 
7 









100 | ... | «» Havana and Matanzas.. 6000 ... | 9 | Tix Croft... 
15000 4} all /Van, Limited .. 































17000} 10 | all | Do 5} % Preference ..... ) 113 
100000] 20 | all |San Paulo, Limited, gua. 7 %...| 26% 
206000//Stk.| a!l | Do 5} % Debenture Stock ....../109 
760000} 20 | all /South Austrian & Lomb.-¥ fenetn.) 12} 


seeeeeeee 





, . . aT ay of Monteviedo. 27 100 | ... |100 Matanzas and Sabanilla .........7 %| 82 G00, «0 | 55% | West Seton ....ccrccccccceres| 20 2 
on : ~ a Daenbens tf Wisenste, L. Beip vot 100 | 30 |100 Mexican, Class A. Mortgage... 8 % 98 612 ... 5s | |Wheal Basset, “Redruth” 20 «25 
60760 16 all Do Registered........ veacest 194 | 100 | 26 [100 | Do B dO .....sesseee-sseveee pases %| 83 | G12. | 655 : |W heal Buller,“Redruth”! ...  ... 
122000 20 | all Dutch-Rhenish ) G5 |r 200 | wee | ee | Do C do, 1874 5 | 5179 ... | 9/2 |Wheal Grenville ...... ae 8 
Se Be |). 01 0 BOF memonnnmnne) s+ | se |Moscow-Jroslaw, } 1024 ae 10 | WIM: ary Ann,Menhenioi| ...  ... 
$2000; 20 | 20 |East Argentine, Limited, g.7 %| 13} 100 |. |Moskow- -Koursk i 308! ... 73 |Wheal Seton ..... eceseeeres| ose 
17500| 40 | 18 |Europn. Centri. Reil., L., stiss| ... | 100 | «+ | + . |National Pisea to Yea...... | 8% z 
112600; 20 all |Lemberg-Czernowitz, Lt.aited,| 100 2 }100 |Nassjo Oscarshamm, 1 Mt.Se rip 5 ~ 83 COLONIAL AND FOREIGN MINES. 
| guaranteed 7%, lst& 2nd iss.| 133 | 20 | 75 | 20 Northern of France ..........+0+ - 3 %| 128 | , 
40000] 20 | 20 |Lima, Limited....cssssssssvessesseses "| .20 | 81 | par|North of Spain Priority... 3 %| -- | 36000, 2 | all |Alamillos, Limited ......) 14 
95000) 20 | all |Mexican, Limited ....cc-seccecseees | gz | 100 | 85 /100 |Orel-Vitebsk, guar. by Russia 5 % | 99 60000 1 | fall |Almada & Tirito Consol.) 
5| 20 | all (Namur& Liege.gua} By ra 100 | 99 | par Orleans and Rouen ..............+ 3 % 44 |; 70000 1 (all | Silver Miuing, Limited ¢ i 
| 14f per sea Belgian< | 11 { 100 | .. |100 |Ottoman (Smyrna to Aidin)... 6 %| 60 | 50000; 1 1 |Anglo-Argentine, Lim...; ... 
10000] 20 all | Do guaé % Pref J Governt. 25 20 99 20 Paris, L.,&M.(Fusion Ancienne) 3 % | 113 20000 20 i)” ees 
14000! 10 | all |N. Rail. of B. Ayres, L.guar.1% | if 20 | 85 |par| Do (Fusion Nouvelle) ......43 %| 115 20000' 2$] all |AustralisnUnitedGold,L| ... .. 
500) 10 | all | Do Deferred..ccccccccscsssssesseeee) 34 | 100 5 [100 |Recife & San Francisco 6%)... 20000 10 7 |Caye Copper, Limited .... 27 29 
4000] 10 | 10 | Do Ordinary . eae 94 | 55... | par Royal Swedish ....+.....4. +5 %) 55 21000; 6 | all |Colorado Yerrible Lode 
11260} 10 | all Norwegian Trank Preference.. vee] ove | 200 | w+ | ooo (Sagua La Grande -7 %| 83 | | Mining, Limited.........| 3} 
47500) 20 | all }Ottoman (Smyrna to Aidin)......, 8 ooo | cco | ove San Paulo, 1877..... + 6 % | 105 76162) 1 16s | \onPedro,NrthdlRey,L.. 3 
Stk.'100 |Recife & San Francisco, I..,g.7%| 90 we | ave | vee | Do 1878 covececoveceesssescoosooes - o 105 23500) 10 | all Eberhardt & Aurora, Lim, | 5 
60000] 10 | 10 |Royal Sardinian .......eccsccseeeree| 3 100 5 | par Smyrna and Cass: aba, Limited, 8 %| 99 | 30000) 10 10 | Flagstaff, Limited .........) 1} 
92000) 6 | all |Royal Swedish..... { 4 20 90 | 20 S. Austrian. & Lomb-Venetian 3 | 10$ | 25000) 2 | all | Fortuna, Limited .........| 4 
88000} 4 | all | Belated taael { 2 20 98 |par| Do1871......... sesreseecessneene 3 % | 10 } 60000) 2 ali |F ontino & Bolivia Gld, Li 2 
$1090} 20 | all |Sambre ard Meuse....... 22 20 | 99 | 20 (Southern of France .... 3%) 11% 27439/ 10 | all |General Mining Ass. L| 8 
20 99 | 20 South Italian . -3 %) 7 68000, 13 | 1/3 |Kapunda, Limited - 1% 


o 


100 37 | par Swedish Central, Lim., “ist “Mort. 5 %| 79 | 20000 5 |Lost Chance Silver Ming’ 
100... | +. Tamboff- Kozloft, guaranteed... 5 %| 98 | | 


of Utah, Limited ......| 
20 | 92 | par Varna.. 


| Linares, Limited ..... aa § 


? 
i 


a 





3 | 5} 15000 


+ ee oe 
_ 




























































































































































































3 
34000] 20 | all |Southern of France ....s.esseses| «os 12. 27 |par| Do 6 %| 9 | 165000; 2 2 |London & California, L,} 
‘5250 10 | all Swedish Central, Limited ......| 14 20 94) 20 Western. & N.-West.o! France 3 %| 114 7927, 5 3} |Lusitanian Limited......| ... - | 
45000} 20 | 20 IWeee ian: shies | 6} | = . > ~— en Limited.) 3 34 | 
26757| 82) all |Weet Flanders............ 14 Q We | 1000 a anulcillo Copper, Lim, 4 1 | 
20000) sel all | Du 5} % Preference ......-000) 12 ‘ BRITISH MINES. _.._ | 80000) 3 all |Pestarena UnitedGld.,L.| .. ... | 
: —— ¢ | | 10000; 20 | all |Pontgibaud Silver Lead 
Forricn RaiLwar OBLIGATIONS. i rised | @ | Paid. Name. | Closing | | | Mining and Smelting..| 19 21 | 
=. al R | | Prices. | 100000) 2 1 |Port Phillip, Limited...) 4 4 
J Redeem. s s | - = £000) «6 all (Richmond Con. Ming, L.; 6$ 7 
—_ Name te 12000) 6 | all (Assheton, Limited......... : ... | 100000) 10 | 8 (Rio Tin o, Limited ......) 1d par 
& Yrs.! At => 10340} 6 | 1 |Devon Great Consols ...| 3p 2p | 30000) 10 all |Russia Copper, Limited..| 22 22 
as a - a 612) . | 73} |East Basset, .oeer “> 120000 1 all Scottish Australian,Lim.! 13 13 | 
20 | 84 | par! Antwerp and Rotterdam....... 0 3%]. 6144) ... | 2/l4/6 |East Caradon....... veneen bee i Be 30000) 1 ST. SOU MN sanabuirtmmmunees | par 3p | 
100| 7 par |Bucharest and Giurgeve, guar, 6000; ... |62 14/ | East Wheal Grenville . --| eo =| 87500) 2 all Sierra ButtesGoldMinig, 
| by Danubian Principalities. 7 %|102 1906; ... | 4/90 {nat LOvell..ccccecsccsssvees 10% 1:t | | Limited, Ordinary ..,) 12 2} | 
100! 6 par |Central Argentine, lst issue ... 7 %/105 15000) ... all Great Laxey, Limited...) 11 12 | 253000, Stk | 100 (St John del Rey, Lim.|240 250 
100 | 33 | par|Cent. Uruguay Monteviedo Serp 7 %| 93 5908) os 40} Gt. Wheal Vor,“Helston” ws ove | 15000 4 ; all |Sweetland Creek Gid.,L.| 23 33 
ans aie tele )\Charkoff- -Azoll, gua. by Russia 5 %| 99 12000; 1 +» |Hingston Downs .........| 3} 1; | ° 43174) 30 | 28/78 United Mexican, Lim.| 2 24 | 
ese | ove | ove |C harkow-krementschg, guar... 5 %/| 99 896| ... {15/17/6,Margaret,“Uny Lelant”|... .. | 10000) 10 6 |Vancouver Coal, Limited) 1} 1p | 
843) 38 | par |Dutch Indian, guaranteed anneal 44% 85 9000 eos =| 5/18 |Marke Valley.......0-ss00 | 2 1} 75000| 1 ail |York Peninsula,Limited| #¢% 
x > ™ ry T mY 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
2 
|Revenue past Half-year. ~ RECEIPTS. = Aggregate 
Capital i——= . Dividend per cent. fee Bad ihe at Miles 
Expended | | Work- jin terest 'Merchn- ; ' > I canea 
pended | Gross jing E x-' Rents, | ] Name of Railway. | Week |Passen-| dise, | Total Same el Half-year, P a 
ex Leased | Re- | penses,) and | Ist half 2nd half Ist half —_ | ge od a Receinte! Week |§& —- ee ! 
| | Taxe-, Prefer- ia } ” | ending | parcels ,| cattle, Receipts a= - » & | S 
Lines. | ceipts. |& Duty.| ences. | 2873 | 1873. | 1874 | &e. | ae | | 1e7s. | | 1874 1873. | 1874. 1873, 
= — _—— —_—_———E————_— OOOO j ——— | 
ey as a £ \ésd £0d\£aa ae! -.) & . S18 2 el|ele 
749054 | 27535) 17686 10292) ... | .» |  «.  |Belfastand County Down... Oct. 23 524 352 876 819 | 20, 17921) 17749 44%] 44% 
1372641 92102) 61418 17689'3150) 3150/3100 Belfast & Northern Counties 233 18$2 1896 3788 | 3711; 28 63706, 62447, 1363] 1364 
6164887 | 279010] 132211) 79857) 2 17 6 | 3.12 6 | 2 12 6 Bristol and Exeter.........000-+ 255 6281] 3855 9136 9800 | 60 184911) 187967) 1513} 1513 | 
24722388 |1358313| 779531) 3069211150 | 2 26)|1 00 *Caledonian............00+ 25 16647 | 377-3 | 64439 | 53203 73) 688155] 672799, 7374] 731 
1206753 65411} 31660; 1079413 00/3 00/3 OO |Dublin and Drogheda. 25 1351 | 100° | 2351! 2152 31 eee ove 75 7 | 
4056533 | 243324) 117637) 52207, 5 00 | 4100 | 3 5 O | Furness....ecccccccreeee 25) 1540 7769 9309 | 9362) 91) 143454, 157929 192 | 102 | 
8199384 | 438935) 259195, 94130'2100|2 00/1 6 0 *Glasgow and South- Western ZA sesssereeree|seesceeeetee) 17438 | 17276 | 55) 220055; 217326, 315$) 315% 
28561207 lssscro 789620) 559580)... | 0100)  . (Great Eastern.....ccccccscccsses 25) 22162 | 28278 | 50440 | 50690 | 66) 867173; 848203, 763 | 759% 
21811779 1481262) 783864 328635,3 00 4 60,2150 Great POE 25. 20379} 36072 56451 55235 | 108) 966254, 959242 516 | 513 
8143131 | 119613) 69022, 67883) .. | 0 60 | 011 3 |*Great North of Scotland ......! 24 «1940 2302 | 4742 4659 | 18, 62120, 68342, 2563) 2563 
6520951 | 367647| 201835, 37951| 2150 | 215 0 | 210 0 GtSouthern & Western(Irish) 23, +8110 7265 | 15375 | 15904 | 45 | 445 
49315625 |2823063' 1392862 10571242176 |3 76) 2 0 0 |*Great Western .........ceceeee 25° 43437 ) 62912 | 106349 | 103832 | 70, 1338402) 1331315' 1511 {1502 
25551651 |1728067! 964840) 298597, 3 12 6 | 310 0 | 3 00 Lancashire and Yorkshire ... 25’ 21382 | 41285 | 62667 | 60607 | 146 1140215, 1124345) 4284} 4288 | 
60611275 |4625447 2456149 1058588 3100) 4 00/3 60 London & North-Western, &€. 25 64075 | 106355 | 270430 | 167681 | 107 $123485| 305215 & 2£804)] 1575 
17977330 | 875773\ 421965) 287864 0 15 0 | 2 10 0 | 0 15 O |London, Brighton & S. Coast 24 23756 7989 | 31745 | 27722 | 84° 627789] 612504, 3763] 376% 
18037947 |1109%17| 616189 2520742 76|3 26) 2 7 6 London and South-Western... 25| 21665 | 13138! 34803 | 31971 | 66 692775; 655735; 61732) 586 | 
19500872 | 507443) 274068, 154792 wa |. ae ene London, Chatham, and Dover 95 13972 5034 19006 | 16640 | 124 39.909, 362206) —_ = 
798676 |... oes 35361'3 00/3 00/3 00 London, Tilbury, & Southend 18 1078 1035 2163 | 2023 | 48 47899, 47267! 
15252585 | 870193] 471313) 3616840 76)|1100)| 0 60 |Manch., "Sheffield, & Lncinsb. 25) «7331 | 25107 | 32438 | 31767 | 125 622299) 520527| 2584 25st | 
779410 | 71883) 27170; 3631) 6 10 0 | 6 10 0 | & 10 O |Maryport and Carlisle ........| 18 473 | 1934! 2407 | 2667| 63 37001; 42124; 38] 38 
7786517 | 213233) 97114) 985651 60|1 00/1 6 0 |Metropolitan ........ 25. val w+! 8254 8032/2100, 135481) 154423, 73) 74 
624637 10372} 5609) 4702| a ee =| ove =| St John’s Wood ....... 25 426 378 | 243) 6783, «6189 14) 1} | 
5279612 | 101937] 62 50166! ase «» | ee  |Metropolitan District ......... 25 sevssseceses| 4633 | 3751 579, 64705, 58838; | 5 | 6s 
; 46249660 2800971 1575502| 642689 8 50 | 8 65 0 | 2 15 O |Midland.........ccccccccccsssceees 25, 29455 | 84364 | 113823 | 108919 | 127) 1913830 1850259} 8924! 873¢ | 
} 3952993 | 233326 130621 | 43638) 2 60/2 60/1160 Midland Great Western (irish) 23. «3592 | 6509 | 1Ol0l | 10330 | 29 148932, 154129/ 348 348 | 
| 1657794 | 105059) 61868; 21680) 2100) 4 00 | 3 15 0 Monmouthshire .. 24 733 3121 38:4} 3979 82, 61443)  6236¢ 473) 47% 
f 23603713 |1014531| 628729) 386610; ... | awe ..  |*North British., ie 25, 15078 | 27889 | 42967/ 41152 | 52, 516081) 514567] 825$) 820 | 
' 47163907 |3191132|1677463| 678835| 450 | 5 00/3 26 North-Eastern..... ied 24 33542 | 94057 | 127599 | 122971 | 92) 2224325, 2161¢76)1378¢! anet 
i 3745498 | 192120) 267; 42605) 2315 0 | 215 0 | 2:10 0 North London................0.+. 25, 4548 | 2483 | 7036 692: | =. 117263, 118447 a. R 
ij } onl Kon | | (N. Staffordshire—Railway.. 25. coo! | 11134 10505 | 60 79905 { 0 
Perens | GOR) SENET) BOGE) 8 SOTTO me a atl cecrer nee 25 1597 | 1521 | 1g 5 7°5072/202168 4) 418 | 118 
t 1120388 64907; 28674, 24403 0150/1 00 0100 Rhymney...... 24 2218 2:79 | 61 37271| 35285| 36%) 36% 
. 18989426 | 997851 45412 27| 286921,1150/3 50 1150 South-Eastern.. aoe 24 35359 | 33211 | 101 681341) 674478| 347 | 347 
y 3527673 | 162096 77046) 67968, 1 60)|2 26.1 OO |South Devon ., oust 25 6481 | 5701 45 109502 112909) 120 | 120 
{ 1838260 | 248813) 13 136509; 42219 6 00/6 00(\5 OO Taff Vale...... vee] 24 8917 | 7997 | 146 143899; 129231) 61 63 
1490492 | 100768) 48012) 17048 3160/3150) 3 60 |Ulster......... 25, 3898 2087 3935 | 3823 38 68925, 68188/ 1054) 1054 
_ 1612701 77790| 42716) 24655'1 60'1100' 110 0. ‘Waterfor and Limerick coeces 23 1158 1778 2936 2702 21 45489) 49161! 14id' | 141i 
COLONIAL AND FOREIGN, 
| Week) ft ee aiceceipts, : Week; Kece spts. Lotal rec “Ap its. Ween, mecelpls. | sOlai receipts 
Name. endug| 1874 | 1873 1874 1873 | Name, endng| i874 | 1873; 1874 | 1873 Name. jendng! 1874 | 1873 | i874 1873 
fAtlantic &G.West. oe one Gd.Trunk of Canada|(Oct. 24) 497( 00) $72 y 3] oes Paris and Orleans.) Sept: 30) 83108) 7 78806! 2613660 2732830 


Bahia@S.Francisco|Septi2) 632) 542) 6431] 6519 | Gt. Indian Peninsula\Sepi 5{21317 


Paris& Mediterrn. 
Bombay, B., & C.1. 19) 4570, 6777| 5643i] 60032 | G. Westrnof Canada|(ct. 23)23385): 


1682 20) 175583 147489 





39)21892 3) 225892 | 766: 37287869393 
Oct.13) 119%, 1644) 20004} 22276 


27226 eee oo 


Smyrna&Cassaba 





i 
: 


Dei roit & Milwauk Oct. 5401) 4890) «+. sin Madras .......sececserees/AUZ 29)11214 9634) ave = Sth. Austrian line 7| 7367 3} 77699 250800 | 2800514 

East Indian ..-...... fsevia 39395) 44777| ave iui New South Wales s-fJuly19) 8102) 7347) 265216) 250535 Upper Italy ... 7) 78534) 72911] 2628020/ 2546379 

Jubbulpore ..... 26) 2015) 2264) ane fal N.of Buenos Ayres..!Aug23} 1105 957| 42980} 42185 | South Indian.. Sept 5} 1971) 2066) 18117) 1700) 

Easterc ~ oun! +|augis| | Bl 7 5083) one ne Northern of France... Sep 30\94127|94404 snsneoi 313207 | South. of France 30; 49997) 3965211415086 1344347 

ae a nao ee OttOMAN ceccccsoerseeee} Ct. 1] 2440 23201 _ 26122 31549 V.&N.-W.France} 30) 6157 73] 61443) 1967346) 1926983 
* [he aggregate is reckoned in these cases for the half-year beginning Ist August. ~~ ¢ Since 1st October. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


produce good work with such material. 


No workman can 


Those who have obtained the Patent White Zine 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Euch Cask of Pure White Zinc is stamped— 


“HUBBUCK'S, LONDON, PATENT.” 
TFOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET, 


“For public schools, and al! rooms occupied by children there wiil now be no excuse for using poisonous 
paints. Parents have remirked that their children on retusn'ng from the country to newly-painted houses have 


suffered in hea th. 


The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly yapour."—Jonn Buus, September 14, 1850 


BROWN & POLSON’S PATENT CORN FLOUR. 


Has nearly Twenty Years’ pre-eminent Reputation, and 





CANNOT BE 


SURPASSED. 


NEW LONDON ADDRESS-—101 Queen Victoria street, E.C. 


H J. NICOLL, 

e CLOTHIER to the Queen, the Ro.al Family, 
and the Courts of Europe, ARMY, NAVY, and CIVIL 
OUTFITTER, 114. 116, 118. 120 Regent s'r-et, and 22 


Cornhill, London: 10 Mosley street, Manchester: 50 


Bold street, Liverpool; and 39 New street, Birmingham. | 


Tre EARLIER 
WINTER are now ready, and te be had at the above 
addresses. The St ck will be found to embrace much 
that is novel and approved in Styl-, in combination with 
Materials of sterling value end goo | wearing properties, 
while the make and finish of each Article are attended 
to with great cire. 


— \ .AT SDATh 
{OR GENTLEMEN.—SEVERAL 
Fashionable Noveties in Style and Material for 
OVERCUATS are prepared. Very choice fabrics for 
Frock and Morning Coa s, &c. Homespun Cheviots ‘or 
Suits, Dist.ngué Patterns in Angolas for Trouserings. 


ra TY rom “whmnoyr 
YOR BOYS.—VERY TASTEFUL 
DESIGNS in SUITS, &e., for Younger Boys; and 
“ Regulation” Suits as worn at Eton, Harrow, Rugby, 
and other great Schools, Shirts, Hosiery Hats, &c., 
suitable for cach Dr. ss. 


OR LADIES.—SEVERAL NEW 
DESIGNS in POLONAISE COS!UMES and 
JACKETS, amongst which are the “Beatrice” and 
“Russian Navy.” Bai: g made of Woollen Fabrics, the 
same skill in fitting and workmanship is required as in 
the production of Gen'lemen’s Clot ing and Ladies’ 
Riding Habits. The Ladies’  Ister ‘* Dreadnought,” 
with Self-contracting Waist-"elt, introduced and regis- 
tered by H. J. NICOLL, for Walking or Travelling, is 
rain-repellant and yet thoroughly evaporable. 

To be had only at H. J. NICOLL’S several Addresses, 
114, 116, 118, 120 Regent s're t, an‘ 22 ( orahill, London; 
10 Mosley street, Manchester; 50 Bold street, Liverpool ; 
and 39 New street, Birmingham. 


YT Uy Y Y 
ODRIGUES.—MONOGRAMS 
ARMS, CRESTS, and ADDRESSES Designed 
and Steel Dies Engraved as Gems. 
Rustie, Groresgur, and Eccentric Mono@rams 
| artisticatly designed for any combination of letters. 
Note Parer and Eyve.tores s'amped in colour 
relief, and brilliently illuminated in Gold, silver, and 
Colours, in the highest style of art. 
A Visitine Carp Puiate, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 
BALL ProGRAMMES, of nove! and beautiful designs 
arranged, printed, and stam, ed in the latest fashion. 
Brits of Fares, Guest Carps, and Invitations in 
great variety. 
At TTENRY RODRIGUES 
(STaTIONER, Heratpic DestenerR, and ENGRAVER 
to the R yal Family). 
42 PICCADILLY, LONDON, W. 
[UNV ILLE’S = OLD IRISH 
WHISKY, Bi LFAST, 
Of same quality as that supplied 
ternational Exhibition of 1862, 





the In- 
Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
Cases.—Quotations on application to Messrs Dunville 


to 
Dublin 


MERCHANT | 


FASHIONS for the approaching | 


+ Masters. 


PORTMANTEAUS, 


7STRAND 


DRESSING 


87 STRAND. 


OVERLAND TRUNKS 


37 STRAND. 


DESPATCH 


37 STRAND. 


LLEN’S PRIZE MEDAL 
de awarded for geneinlexceilence. Tilustratec cata- 
ogues of 500 articles for Continental travelling post 
free. 


rn y ONT 7 . 
\ ILNERS’ STRONG HOLDFAST 
4 AND FIRE-RESUSTING SAF&S (of Six Pro- 
gressive Qualities and Prices, suitable for al! amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Ltlectually guardi 
against the novel modes of attack, as used by the Casel ¥ 
gang in the Cornhill and otherropberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements :auring tne last 


\LLEN’S 
A LLEN’s BAGS 
A LLEN'S 


\LLEN’S BOXES 
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ralf-century constitutes their safes the strongest, and 


{quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extnseive and complete in 
the world. Depots: Liverpool, Manchester, Sheilieid, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of Fngland. Circulars free by post. 

2 = aw 





WHEN YOU ASK FOR 
rLENFIELD 
STARCH, 

SEE THAT YOU GET IT 


As Inferior kinds are oftea Substituted 
for the sake of extra profits. 


, r ~ + rt 
I}DUCATION IN GERMANY.— 
i ANGLO-GERMAN 
en-the-ithine, founded in 1847.—The Principal, Herz 
TIIOMAS, preyares Gentlemen's Sons for the Ara: 
Civ ervice, and Mercantile pursuits. n ard 
French are constantly spken in his establishment. 
where the comforts of an English home are provide 
by an English lady (Mrs Thomas). The highest rr- 
ferences civen.—Apply to Herrn Director THOWAS 


Strauss, Born 


Gern 





n-the D ane Hy it secorts 


YEARS 


ro ) r ‘ a 
}DUCATION.—* ONE 
Good Schovling”’ at the English and Continental 
Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 
year's finishing instruction in a highly recommended 
boarving 
pertectea (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathem.tics and drawing), French conversationally, 


sch 


and gentlemanly manners, are invited to address the | 


Prine 


al, who is assisted by efficient and hard-working 
Younger boys, to be prepared for public 









j 
| 
| 
| 


| 


ESTABLISHMENT, Sonzr 


ELEGRAPH CODE, 


containing 20,000 sentances applicable to all 
trades ; also an efficient method of checking the accuracy 
of telegrams, by the Author of the ‘ Cotton Telegraphic 
Code,” price 21s post free, of Hamilton, Adams, and Co., 
Paternoster row, London. 


TT T T NY 
VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterran-an, India, China, Japan, 
and Australia, The Peninsular and Oriental Sieam 
Navigation Company despatch thir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with tne Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.VW’. 


YVERLAND ROUTE 

vid MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid’ Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 








ANADYR .....0 5) c 

TIGRE........ 19 | | Aden, Galle, Singapore, 
AMAZONE. - Bi Wool Batavia, Saigon, Hong | 
EVE. ..:ccsncesevess — 16; °F) Kong, Shanghai, and 
TRAOUADDY.. — 30] Yokohama. 
HOOGLY.........Sept. 13) 


L 

The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's we ste.mers to Alexandria, con 
nect at Alexandria w be English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
} , for passenger and parcel business only, 
CY, 61 Pall Mall, S.W. 


4 Omn ‘ ‘ 
Ash QTEAM SHIPS.— 
“va ALi UW The GENERAL STEAM NAVI- 
Sees «~GATION COMPANY’S powerful and 

first-class STEAM SHIPS leave from 
St Katherine’s Wharf for :— 

HAMBU RG—Every Tuesday, Thursday, and Satur- 
day. November 3 at 9; 5 at 10; 7 at 11 a.m. 
Fares (includ ng Steward’s fees):—Saloon, £2 28 6d; 
fore cabin, £1 6s 6d. Return tickets, £3 5s and 
£2 0s 6d. Extra vessels, carrying cargo only, 
leave also every Welnesd:y and Sunday morning. For 
particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 

HAVRE — Every thursday; with cargo only. 
ROTI ERDAM and the RHINE—Eviry Wednesday 
and Saturday, at 11 morning. tares (including 
Steward’s fees) :—Chief cabin, £1 2s; fore cabin, 16s, 
Return tickets, £1 14s and £1 4s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and 
RHINE—Every Tuesday, thurs‘ay, and Saturiay at 
noon, Fares (including Steward’s fees) :—Chi:f cabin, 
£1 2s; fore, 18s. Keturnt ickets, £1 14s and £1 4s 6d. 
Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp 
for Londonevery Tuesday, friday, and Sunday at 1 p.m 

OSTEND, BRUSSELS, COLOGNE, and the KHINE 
—Every Tuesday ard Saturday. Novembr 3 at 
8a.m.; 7at noon. Leaving (stend for London every 
Tuesday and Thursday night, Fares (including Steward’s 
fees):—Chief cabin, 162; fore, 12s 6d. Brussels, 
17s lld; Cologne, 30s 11¢. 

BOULOGNE—Daily (except Monday), Nov. 1 at 5; 













3atS; 4 at9; 5at 10; 6 at ll a.m.; 7 at noon. Fares 
(including Steward’s fees):—Saloon, 12s; fore-cabin, 


8s 6d. Return tickets, lSs 6d and 13s, 
From Gun and Shot Wharf, Tovley street, for: = 
CALAIS—November 5 at ll a.m. Fares (including 
Steward’s fees) :—Chief cabiu, 128; fore, 8s 6d. Re- 
turn, 18s 6d and 13s. 
From London and Continental Wharf, 92 and 93 Lower 
East Smithfield, for:— 
EDINBURGH—Every Wednesday and Satarday. 
November 4and 7 at noon. Fares (including Steward’s 
fees) :—Saloon, 228; fore cabin, 16s; deck, 10s. Re- 
turn, 34s and 24s 6d, 
NEWCASTLE&E—Every Wednesday 
rning. Fares (including Steward’s fees) :—Chief, 
13s Gd; fore, 8s 6d. Return, 21s and Lis. 
YARMOUTU—Every Woinesday. 
p-m, Saloon, 88; tore cabin, 6s. Return, 12s or 9s, 
From Custom tivuse Quay for:— 
HULL—Every W ednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9s 6d ; fore, 6s 6d. Return, 15s and 10s, 
( ffices: 71 Lombard street, and 37 Regent’s circus, 
Piccadilly. 





and Sunday at 


9 m 





| youth m iy be safely treated by the 


ol, of limiteu number, near town, to be 


} OLLOWAY’S OINTMENT AND 

PILLS,—Diseases and casuaities incidental to 
use of these excellent 
medicaments, according to the printed directions f ided 
round each box and pot, 


flammations situated in the interior of the body. When 
rubbed upon the back and chest it gives the most sen- 
sible relief in asthma, bronchitis, pleurisy, and threaten- 


ing consumption. Holloway’s remedies are e»pecially 


the | 


November 4at 3 | 


Nor is this ointment alone | 
| applicable to external ailments ; conjointly with the pills | 
| it exercises the most salutary influence in chrcking in- 


i ny 8 








London offices, 4 Beaufort buildings, Strand, W.C 
INAHAN’S LL 


ns — poses 











and Co., Royal Irish Distilleries, Belfast: or at their ; schools, the professions, and competitive examinations, serviceable in liver and stsmach complaints. For the 
= Reese . = ss cure of bad legs, and all sorts of wounds, sores, and 
are received for a longer period. Dry playground, | om : er" ' . 
— | with a gy mna-i and ¢ lendid crieket field. close | likewise scrofula and scorbutic affections, this ointment | 
agy alum and a splendid crieket held, Close to | 5 » feeling most acceptable | 
W H I S K Y | the house, which latter is replete in all its acpointments, produces a cooling and soothing fecling most accepta 
Shin eciahenin’ ona ca a ON 2+ | Highest references as to liberal board, kind treatment, | t the sufferer. . i intimate i 
1is celebrated anc ‘ ic i sllow ; i 
‘aie aie = ner O16 menow excellent health, and first-class progress of the pupils r YE ARS’ EXPERIENCE ( yF d 
: om Eight first-class masters are engaged to secure the suc- , al 4s 4 4aNW 45 | 
” 1 : : i = Light oi 8 are engag ure the suc . . 
CREAM OF IRISH WHISKIES, j cess of thirty pupils. Terms—3s0 guineas under 12. | Lad Dr Locock’s Pulmonic Wafers.—Mr Hayland, 
in quality unrivalled, perfectly pure, and more whole | 35 guineas under 14, and 40 guineas per annum under | Chemist, 20 High Ousegate, York, wiites: “I have sola H 
2 some than the finest Cognac Brandy. | 15 years of age. 10s for laundress, 10s for books and | the wafers for more than 25 years, and my own relatives / 
| Note the Red Seal, Pink Label, and Cork branded | stationery, «nd for tuitionof dancing, drilling, singing | and customers give testimony to the good ‘hey have de- 
| | on KINAHAN'S LL WHISKY” and brass band instrum s. 10s per quarter are the | rived from them.’ They give instant relief to coughs, i 
j Ww holesale Lepét, 20 Great Titchfield street, Oxford | only extras. Established 557 Address Dr VELLERE | colds, throat affections, and all bronchial disorders. Sold i 
| } street, W. Harrow ' by all druggists at 1s 14d per box, 
steer ithaieiiiiniainamitenicaml ata acta a ede sa nscale 
——_—_—_——— LL 
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2 MEET POT 








The Franco-Hollandaise Bank was founded in 1872, with a 
programme which has proved to have not been in accord with 
events. That programme had in fact for its principal basis 
the vast operations of exchange and arbitrage which the 
economical situation of France, resulting from the events of 
1870, seemed to announce. 

We have not here to show the progress made by the savings 
of France, which have in two years absorbed the new debt, 
while at the same time affirming, by the prices paid, their 
confidence in the future. 

The banks which had been constituted to participate in 
these operations have not had their expectations realised, and, 
like a great number of the financial creations of the year 1872, 
your establishment has seen its shares unjusily depreciated on 
the money market. The capital for investment in France, 
Germany, Italy, &c., has not been able to absorb all the titles 
which had been created in a moment of effervescence of the 
spirit of enterprise. There was an excess of securities, the 
effect of which was a general depreciation; and shares which 
in reality had an intrinsic value equal, if not superior, to par 
were carried away by an irresistible current. Among the 
number were the shares of your Bank, which, although repre- 
sented by intact assets, were quoted on the Bourse at a dis- 
count of from 100f to 130f on the 250f paid up. 

For a long time past your Board had been preoccupied with 
tnat situation, and was seeking to remedy it, for the means of 
withdrawing from circulation a part of the titles representing 
the company’s capital. Acting alone, the Franco-Hollandaise 
Bank*had only two courses open to it: to reduce the capital 
by calling for redemption a part of the shares issued, or by 
buying up a part of its own shares. 

The first means, a reduction of the capital, is contrary to 
the law ; the opinions we have taken from our legal advisers 
are in accord in taking the same view. The second means, 
the buying up of its shares by the bank, also submitted to 
our legal advisers, gave rise to objections to which your Board 
the more readily gave way, that had itself been stopped by 
scruples of a financial nature. 

By an understanding and an amalgamation with the 
Franco-Antrichienne-Hongroise Bank, it was possible to ar- 
rive at a combination perfectly legal, and attaining the aim 
logically requirad by the situation, that is to say, the with- 
drawal and cancelling of a part of the depreciated titles. 

In fact, our relations having become more intimate with that 
establishment, we had been in a position to ascertain that the 
assets—comprising besides, for an important sum, different 
securities the value of which we were the better able to appre- 
ciate that they were common to the two banks—represent per 
share of the Franco-Antrichienne-Hongroise Bank a real and 
incontestable value greatly superior to that at which they were 
negotiated. Without being identical, the situation of the two 
banks presented an analogy, the Bourse price not being for cither 
the expression of the real value exhibited by the balance-sheet. 

The Franco-Antrichienne-Hongroise Bank has a capital of 
40 millions of francs, of which 20 millions are paid up, divided 
into 80,000 shares. The Franco-Hollandaise Bank has, as you 
are aware, Gentlemen, 100,000 shares, on which also 250 francs 
are paid—together 180,000 shares. The principal object of the 
amalgamation was to reduce the capital of the new company 
to 100,000 shares, liberated to the amount of 250 francs each, 
by withdrawing from circulation 80,000 shares of one or other 
of those establishments in the proportion of the capital of 
each. As a practical means the Dieneedntinnteies Bank 
acquired 45,000 shares of the Franco-Antrichienne-Hongroise 
Bank, and reciprocally the latter purchased 35,000 shares of 
our establishment. Those shares appear in the assets of the 
balance-sheet of the two companies. 

The result of those operations is—({1) a difference to the 
profit of the amalgamated company of 7,200,000 francs, which 
you will find accounted for in the balance-sheet of the united 
two companies ; (2) a sensible improvement in the rates; (3) 
the withdrawal of 80,000 shares, reducing to 100,000 the 
| number of the shares of the new bank, that is, if you vote the 
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resolutions which we have the honour tw propose to you. 

In fact if there is reason for congratulation at this mutual 
combination, it is on the express condition of carrying out our 
project, which consists of cancelling the shares bought up in 
effecting the amalgamation of the two banks. That condition 

is indispensable, otherwise this operation, which is essentially 
j| just and practical, would assume a speculative character 
\| which we have never intended to give twit. But we have 
" confidence in the correctness of your judgment. and we are 





PRANCO-HOLLANDAISE 


ABSTRACT of the REPORT presented to the GENERAL EXTRAORDINARY | 
MEETING of SHAREHOLDERS held in Paris on October 7, 1874. | 


| Fale of the Company for the railway from Lille to 


63,110 subscribers demanded 401,295 of those bonds. 
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| peebant an operation have been studied with the care they 
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commencedas it should be, and without perverting the spirit of it. 
Since the date of the lst July, 1874, the two establishments 

| have been managed under conditions of a de facto amalgama- 

| tion, and we will remark to you that a number of the securi- 

ties composing the portfolio of each of them have been realised 

| with a profit. We have also had the satisfaction of seeing 

| that public opinion appreciates the credit of the undertakings 





persuaded that you will aid us in terminating to-day the work | 
| 
| 
| 


| in which we are interested. 

| A first subscription for 24,000 three per cent. obligations of 
_ the North-Eastern Railway Company was opened at our 
| offices, and 89,000 obligations were applied for by 14,000 
| subscribers. 


A second subscription for 24,000 five per cent. 


Valenciennes and its extensions, was also opened by us, and | 


That reception given by capital to the securities we have | 
presented to it would have strengthened us, had it been neces- | 
sary, in the firm resolution we have taken to apply our forces | 
to railway undertakings in France. | 

To the interests which we have acquired in the capital of the | 
Lille to Valenciennes, North-Eastern, Lille to Béthune, and | 
Bully-Grenay railway companies, we have added a participa- | 
tion in the La Vendee. Our efforts are tending to unite all || 
the lines, in order to constitute in the future a vast network. || 

With respect to the legal form to be adopted to realise the i 
amalgamation of the two banks, it has been the object of our | 
consideration ; all the judicial questions-raisel by so im, | 


— 








merit by M. Vavasseur, Advocate at the Court of Paris, and || 
by MM. Dromery and Benoit, Avoués and legal advisers to || 
the two establishments. In accordance with the advice of || 
those two jurisconsulists the statutes have been drawn up; | 
they have been besides examined by MM. Dufour and 
Lavoignat, notaries, charged with drawing up the deed of 
amalgamation. 

The present statutes of the Franco-Hollandaise Bank have 
served as the model of the new statutes; no serious changes 
have been made in them, excepting to place them in harmony 
with those of the Franco-Antrichienne-Hongroise Bank. We | 
therefore confine ourselves to pointing out to your attention | 
the important modifications we have had to introduce into the | 
text of some of those statutes. 

They are relative to the distribution of profits after the | 
deductions for the reserve fund and for the payment of the | 
fixed interest to the shareholders on the paid-up capital. | 
That question was complicated by another relative to the {} 
acquired rights to founders’ certificates created by the statutes || 
of the Franco-Antrichienne-Hongroise Bank. That estab- | 
lishment, as may be known, conferred on the original sub- | 
scribers of 500 shares a certificate giving a right to advan- 
tages stipulated in Art. 30 of its statutes. That right had to 
be respected, but only within the legitimate measure of the 
capital contributed to the amalgamation company by the |; 
Franco-Antrichienne-Hongroise Bank. That proportion is 
2°25 per cent. 

To deduct, in the interest of the bearers of these certificates, | | 
any portion whatever of the profits of the amalgamated banks, | 




















would have been to prejudice the shareholders of our Bank, 
which has not created such titles, and to the detriment of 
whom no portion of the profits could be taken, beyond the 
present statutory deductions. 

It is to vvercome the embarrassment caused by those con- || 
siderations that the Board of Directors propose to you to || 
make the proportional remuneration reserved for the Board | 
support the benefit acquired to the holders of those certificates. | 

In the statutes of the Franco-Hollandaise Bank that allow- 
ance is 20 per cent. In those of the Franco-Antrichienne- | 
Hongroise Bank it may ke set down at 15 per cent. The 
average of those two sums, taking into account the difference | 
in the capital of the two banks, 1s about 17 per cent., but in 
the statutes of the new bank that allowance is reduced to 
14°75 per cent. 

In that manner the deduction to the profit of the holders of | | 
founders’ certificates, fixed, as we have already remarked, at || 
2-25 per cent., is entirely borne by the allowance originally || 
fixed for the Board of Directors. | 

In fact, according to the statutes of the Franco-Hollandaise | 
Bank, the shareholders had only a right, as a dividend, to 80 |! 
per cent. of the supplementary profits. Those of the Franco- |! 








Antrichienne-Hongroise Bank were only entitled to an approxi- | | 


matively equival.nt proportion. The amalgamation elfected, |' 
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the shareholders will receive 83 per cent. of those profits, that 
is to say, a larger share than that attributed to them by the 
present statutes. 

That system besides shows to you that there has not been 
attributed to the members of the Board who will be designated 
by the new statutes, any of those particular advantages for 
the consecration of which the law requires the formality of a 
special meeting. In fact, the allowance made to them is in- 
ferior to that fixed by the statutes of either bank. 

The essential point to which it is important to call attention 
here is that we have maintained the principle which had been 
adopted at the origin of our projects relative to the conditions 
for the liberation of the shares. 

The new text declares that a general meeting comprising 
nine-tenths of the shares issued, and voting unanimously, has 
alone the right to make a fresh call of the share capital; that 
faculty, which is taken from the Board of Directors, is, there- 
fore, exclusively vested in a general meeting, assembled and 
deliberating under quite special conditions, and it is thus 
surrounded: with such formalities that a call of funds can only 
be made under circumstances so difficult to be realised that 
we may consider them as impossible. 

The only point on which we have modified our first intentions 
is relative to the partial liberation of the shares. According 
to the original project, as proved by the report presented to 
the mecting of shareholders of the Franco-Antrichienne- 
Hongroise Bank on the 11th June last, we wished to devote 
to the liberation of the shares that surplus value of 7,200,000 


| francs referred to above. 
In accordance with the opinion of our legal advisers we have 


abandoned that form, and we have done so the more willingly 
that in reality the system we have definitively adopted in no 
way modifies the rights of the shareholders. 

Whether we liberated by that sum the shares of the amal- 
gamated Bank, or whether we devoted the surplus value 
referred to to the reserve and provident fund, the intrinsic 
| value of the share remains the same. 

According to the calculations made above, the new share 
will have, including the profits acquired down to the 30th 
June, a net value of about 350f, or with the capital uncalled, 
600f; little matters whether that value is to be found in the 
capital or is exhibited by a stamp of liberation, from the 
moment that the conditions required for an ulterior call of 

| funds are rendered so difficult, as we have just described, as to 

| be almost impossible. With respect to the denomination of 
the amalgamated bank, we have decided on preserving that of 
the Franco-Hollandaise Bank, to which we have given, we 
believe, lately greater prominence. 

The projects thus elaborated only require your approval to 
| become definitive. We are convinced that it will not be 
| refused to us. 

BALANCE SHEET OF THE AMALGAMATION, on 30th June, 1874. 





CREDITOR. 
§ I.—Franco-HoOLLANDAISE Bank. 
f ce f c 

@ ME wibaenccahakgonbiasesteauneinnsiniesens 1,892,078 37 
(2) Portfolio, billson Franceand Abroad 550,654 15 
(3) Public funds and 

participations 

(obligations of the 

North-Eastern, 

Ozleans to Rouen, 


Lille to Béthune, 
Lille to Valen- 
ciennes railways, 
Courtiers de 
Bordeaux, 
Orleans to 
Chalons annui- 
ties, Lille to 
Valenciennes 
shares, Match 
company, Noel 
and Co., Spanish 
Syndicate, 
French tram- 


-_ 


ways, St Gothard f c 

tunnel, &c.) ...... 21,990,324 34 
Deduction made 

of (1) a suf- 

ficient quantity 


of titles to meet 
the liabilities of 
the bank towards 
third parties to 
be taken from 
the North- 
Eastern, Lille to 
Valenciennes, 
Lille to Béthune, 
and Orleans to 
Rouen oblig:- 
tions to the 
amount of 
13,584,075{ 87e, 
and (2) asum re- 


servedattheBank 14,831,696 0— 7,158.628 34 


THE ECONOMIST. 


| 
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f ce f c 

Brought forward......... 9,601,360 86 

SP OD Kinraccenonpretihisinionanpiniicnnts 1,814,225 0 
I iecinstinssssiveuddowadicinnsh 7,975,810 19— 19,891,396 5 


§I1.—FRraNcO-ANTRICHIENNE-fIONGROISE BANK. 
(1) House, 6 Rue Auber 


POUSE, O RUC AUDECL ......ceeceereeees 530,258 17 
Be eee enters 116,142 14 
(3) Portfolio, bills on France and 

NID eit sesntiins ‘natenesbaevsnonntenies 73,478 2 


(4) Public funds ané& 
participations 
(obligations, Lille 
to Béthune, Lille 
to Valenciennes, 

North-Eastern, 

Orleans to Rouen, 

Clermont to Tulle 

shares, Lille to 

Valenciennes 

shares, Prince 

Henri priority, 

North-Eastern 

capital, Tram- 

ways du Nord, 

Bank of Ex- 

change, London 

Bank of Com- | 
merce, Egyptain 

Od BR) ccces cess 15,860,310 59 | 

Deduction made of 

a quantity of 

titles to pay the | 

liabilities of the 

Bank to third | 

parties, to be 

taken from the 

obligations of the | 

North-Eastern, 

Lille to Vaien- | 

ciennes, Lille to i| 
Béthune, and 
Orleans to Rouen - if 
Railways, to the 





9 725.534 7 
1,879 83 70 
3,347,800 74 


SO ION, cccsvvsugstiastasecsiedexnaewadba 
[O) DCDOING .cacoccraccascseseoseentsrievessi 


15,673,116 84 











1,445,444 61 


_ 


1,591,896 5 


FRANCO-ANTRICHIENNE-HONGROISE BANK :— 


§{IT. 
RNG GUUEENE SINCRTOE uc cstcccierescnsvacriavensanaveces 25,000,000 0 
OND ccccnsccscssensssunsenetnendioncneceuenceest 60,064,512 89 
it 
} 
DesBror. | 
f ¢c f c |} 
Capital—100,000 shares of 500 francs 50,000,000 0 
Franco-HoLLaNDAIsE Bank :— ' 
{ ¢c 
(1) Statutory reserve 145,951 44 
(2) Profits acquired on 
the 30th June, 
less the sum of 
1,247,620f 13¢ 
reserved (else- 
WIEEO) .cvcesccense 


f c 

(1) Statutory reserve 122,154 9 
(2) Profits acquired on 
30th June.......0 


1,150,962 75 





| 
1,273,116 84 
Sum to be applied on the 31st Decem- | 
ber, 1874, in conformity with 
Article 36 of the Statutes to the 
reserve fund and provident fund 





Tote scccceconsescvocecccsccccscceeccesaccsouseecs 60.064,512 83 


The shareholders of the Franco-Hollandaise Bank, and || 
those of the Franco-Antrichienne-Hongroise Bank, also 


October, 1874, approved of the accounts, balance-sheets, and | 
reports, accepted definitively the amalgamation, and appointed , 
to settle the details, M. L. Fontaine for the Franco-Hol- | 
landaise Bank, and M. G. Joris for the Franco-Antrichienne- | 


Hongroise Bank. 

N.B.—The 80,000 shares destined to be cancelled, in con- i 
formity with the decisions adopted by the General Meetings, |; 
have been deposited at the Bank of France until the day on f 
which the amalgamation is accomplished by an authentic |; 
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when they will be burnt. 
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BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
fan Francisco, thetermsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 


NATIONA L BANK OF 
a 


(Limited). 
Hzap Orrice—80 King WiMiam street, 
BANKERS. 
Bank of England, National Provincial Rank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office, 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CaPiTaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London, 


Braycnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
a!'owed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, sul 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

BIius issued the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Saves anv Prrecnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, 
pensions realised. 

Every other description of banking business and 


money agency, British and Indian 
J. THUMSON., 
HON ‘(G KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dels. All paid up. 
Reserve Fund, 750,000 dx 4s 6s, — £174.37 
Court or DirEctors OFFICE IN Hone 


INDIA 


London. 


ect to 12 months’ notice of 


navy, and civil pay and 


transacted. 


Chairman, 


i8, CX iange 
anp Hzap 
Kone. 
Loyrpow Mawacrre—W. H. Vacher, 32 Lombard street. 
BankERs—London and ¢ ty Bank, 
BRANCHES AND AGENCIES 
Hong Kong ankow Saigon 
Shanghai okohams Singapore 
Foochow liog B ymbay 
Ningpo Calcutta 


The C orpors ation and negotiate or 
collect Bills at any of tl ut r Ager 
receive Deposits for ed periods, at rates varying with 
the period of deposit. 

The Corperetion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers, 

They open Current Accounts for the 
constituents returning from China, Ja 


cies; also 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Iividends on the s«me as they fall due. 

Shareholders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Ay riland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 


()RIEN TAL ANK 
CORPORATION. 

30th Ancust, 1851. 

d funds, £500,000 


Incorporated by Royal Charter, 

Paid-up Zapital, £1,600.000. Reserv: 
Court OF DIREcToRS, 

Crarrvan— jeorge Arbuthnot, 
Dervry-Ceainvan—Sir Win. J, W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq 

James Campbell, Esq. Lest vert Reid, Esq. 

John Samue! Collmann,Esq uw, E 


Esq. 
Crier 


Esq. 


MaNaGer—nariles J. F rt, Ex 
Svus-ManacGer—Patrick ¢ 
Bank! 
Bank of England, | iB 
Bank of Scotianc, London. 

The Corporation grant negotiate or 
collect Bills pvenes e at Bomba; a, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbotrne, Polnt-de-G lie, Pondicherrr, Port Eliza- 
beth, Shanghai, Sinzapore, Sydney, Tellicherry, aud 
Yokohama, on terms which sriained at 
their Office. They aso issue ¢ for the 
use of travellers by the Overland 

They undertake the agency of p 
India and the Colonies, the purcha 
and Foreign Securities, th tody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances betwven the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
sn application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedie street London, 1574. 


Trrafte 
’ 


Note 
awO0tes 


rties connected with 
and sale of British 


THE ECONOMIST. 


BANK OF SOUTH AU STRALIA. 


Incorvorated by Royal Charter, 1847. 


DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. ills negotiated and col- 
lected. Money received on be wit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 

WILLIAM PURDY., General Manager. 
fits BANKING AND 
oe. RCIAL COMPANY (Limited). 

Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orric: Aucklind, New Zealand. 
Fist Branca—Levuka. 

LONDON AG: NTS ¢ Bank of New Zealand. 

Mecsovurns Acents—The Bank of New Zealand, 

Sypwey AGents—The Oriental Bank Corporation, 


This Company } é stablished for 
tion of all ordinary Banl ry and Com» 
business, Drafts can be 
lected, 

For further information 
Zealand, 50 Old B i st 


‘ T ry ‘ ‘ ‘ rT r 
PBuUTSCHE pan &. 
(Registered in Berlin, as simited Company 
Prussian Law ; ‘ ised in Englan 
claration excha n the 
Governments, M 27, 1874.) 
CAPITAL SUBSCRIRED AND PAID UP, 
THALERS (£2,250,000.) 
RESERVE FUND, 696 THALERS (£104,423). 
Hgap Orrioz, Bertin :—29 Burg Strasse, 


the tran 
ercial 
obiaived on Fiji and bills col- 


sac- 


Agency 


apply to the 
eet, London. 


Bank of New 


under 
i by the de- 
British and German 


15,000,000 


Lonpon Bankers. 
National Provi 1 Bank of England. 
Lonpow Souicr r reshfields and Williams. 
i, and Yokohama, 
i RE, 
Messrs Kr A i Lichtenstein, 
NTS IN Parts, 
Messrs Weisw r, Goldschmidt, and Co, 
LONDON AGENCY. 
BO ‘ Ry »] atreet E.c. 
MaNaGER—G 


Ham! 


Pietsch, Esq. 

The London Agency is prepsred to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Otlice. 


_ NATIONAL BANK OF 
ALASTA, 
orporated by t ft Legislature of Victoria, 
south Australia, and Western Australia. 
, £1.0 . Paii-uy, £733,044 10s. 
, ) 


ALDs 


LETTERS of DRAFTS 
the Head Offic M rne and t 
branches :— 

In Vict 
Blackw 
raine, Coilingw a l, Euroa 
Footscray, G to Horsham, Koroit, 
Kyneton, Learm ir, M , Penshurst, 
Prahran, Richm st, Sa 


lridge, Scars 
Stratford, et Town, Warrnambool, 


granted on 
he following 


dale, 


In Soutn Avs ‘ ile, Angaston, Auburn, 
Clare, Edithburch, ¢ reorge Town, James Town, 
Kad na, Kapu , Laura, Moonta, Mount 
Sarker, Mount n r, Nai te, North Adelaide, 
Norw‘ i. } t t Port \delaide, Port Au- 
rusta, Ps I l 


Str tthalb 


ewortt 


Dou- 
ot WESTERN 


Approved 
all other banki: i i 
transacted. r. M. HARI 
149 Leadenhall str 


tINGTO 


r 
iL O- EGYPT 
Y (Limited). 

, £1.600,000. 
es of £20 fully paid up. 
1, £300,000. 


and 27 Clement's lane, 


. G. Ma phers 1 ice, Esq. 
. Masterman, I j P, Luts« I l- 

. B, Pastré, Es}., Mem Jul tré, Esq. 
of the Conseil ; I *astr ‘reres). 

du Comme! i , |G. in no, Esq. (ate 
late President Messrs G. ino and 
Chamcer ) I t 0), 


of M 


(Messrs 


Sinad 


Alexandria. 


redit on its 

for collection, buys 
cts every other 
en this country 


s purchases and sales of 


Le | ‘ ‘ Se 
The Bank a > DEPOSITS in sums of 
an 2), wing t 
at tue rate 


‘rms :— 


of Five p 


not less | 


cent 


at Si : 
at SIX per 


cent. per 


Interest payable | 
y orver « 


No 27 Clement's 


; 0. FOA, Secretary. 
, Lombard street. 


_anaananntagonaapes-oaaanoeaneaneanee SeenON 


[Oct. 31, 1874, 
NEW 


OF 
WALES. 

Established 1817. 

Notice is hereby given, that at a Half-Yearly General 
Meeting of Proprietors, held within the head banking 
house of the Corporation in Sydney oa the 28th inst, a 
DIVIDEND on the capital stock of the Bank was de- 
clared, at the rate of 15 per cent., and a Bonus of 2 per 
cent. per annum, being 8} per cent. per annum, for the 
half-year ended 30th September last, and that the same 
will be PAYABLE at this Office on and after the 5th 
proximo, on the capital stock standing on the London 
Register. By order of the London Board, 
JOHN ‘CURRIE, 


BANK SOUTH 


Secretary, 
1874, 


LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 
BR ANC HES. 
Port Elizabeth, Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on the above-named 
branches. 


Bills neg 
banking busi 


No. 64 Old Broad street, London, Oct. 29, 


[HE LO 


tiated and 


1ess t 


sent for 
isacted, 


collection, and all 
Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on k xed for 12 months 
or longer periods.—By order of the Court, 
WILLIAM R. FRY, 
», 10 King William street, 
London, E.C, 


PHE STANDARD BANK OF | 
BRITISH SOUTH AFRICA (Limited), 

», Loml Lenten, i, 

capital, 


Osits fi 


Secretary, 
Head Office 


10 Clement’s lane 

Subscribed capital, £1,950, Paid-up 

£448,495 Reserve 1, £60,000. 
hareholders 450, 

UTH AFRI -Adelaide, Aliwal 
North, Beauf . Burg rp, Cape Town, Coles- 
berg, Cradock, | lrecht, East London, Fort Beaufort, 
Graaff- Reinet, ahan wn, Hopetovn, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmor Somerset East, Uitenhage, and | 
Victoria West. MOND Firt Toit’s Pan | 
and Kimberley, ATAL.— Durban Pietermaritz- 
burg. 

This Bank grants Drafts otf of the above-named 
places, and transact ry description of Banking Busi- 
ness connected th South Afric: n the most favour- 
able terms 


ird street 


BRANCHES 


s.— Du 
and 


Interest at the ra f ! ent. per annum allowed | 
on deposits I l i 


TH Ki ONDON 
l i ia ist4, 

Heap Orrn ; ng Willi ‘ , London, E.C, | 
BRANCI leutt ; id Lucknow, | 
AGEN! r BomBaYy B f Bombay. 
Lonpon BanKkers—The 1 Bank of London, 


fixed periods 
, 
elve months 
wter periods | 
rates are also 
allowed on 
mini 
d collects bills | 
shout India, 
irchase of all 
hares, &c.; re- 
lects all divi- 
pay and pen- 


The Bar 
at any o! 


i the principal 


yt HE NATIONAL BANK OF NEW 
, ZEALAND (Limited). 
d street, E.C, 

res of £10 each, 


100,000 Shares. 


Heap Orrice—37 Lombar 
Capital, £2,000,000, i1 
First Issue, 
Directors. 
Chairman—Ch: Magniac, Esq., M.P., 
Matheson and Co., 3 Lombard street, E.C, 
Deputy-Chairman — Dudley Robert Smith, Esq., of 
Messrs Samuel Smith Bros. and Co., Bankers, Hull. 
Colonel Sir Thom , K.C.M.G., formerly 
Governor of New Zealand. 
Sir Charles Clifford, formerly Speaker of the House of 
Representatives of New Zealand. 
Alexander Grant Dallas, Esq., late Governor of Rupert's 
Land, and late Director of the Hudson’s Bay Co, 
I. E. Featherstone, Esq., late of New Zealand. 
William Smellié Grahame, Esq., late of Auckland, N. Z. 
Edward Brodie Hoare, Esq., of Messrs Barnetts, Hoares, 
Hanburys, and Lioyd, 62 Lombard st., E.C., Bankers. 
John Morrison, Esq., late Colonial Agent for the 
Government of New Zealand 
William Whitbread, Esq., of Me 
Chiswell street, E.C, 


urles 


of Messrs 


is Gore browne 


ssrs Whitbread and Co,, 
Lonpon BANKERS. 

The Bank of England. 

Messrs Barnetts, Hoares, Hanburys, and Lloyd, 


The Directors Gr 
tiate and Collect 
tion cf 
Zealand. 


They also Receive 


ant Drafts on the Branches, Nego- 
Bills, and convuct every other cescrip- 


banking business between Loudon and New 


after twelve 
or for three 
perannum, The 


Deposits, repayable 

months’ notice, at 4 per cent. per annum; 

years and upwards at 4} per cent 

rates for other periods may be — sined on applica- 

tion. W.J. STEELE, Manager. 
37 Lombard street. London, J: cea 1874. 





